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CAN JOIN IN MAKING RATES 


NO CRIME TO DO SO IN JERSEY. 
Attorney Reviews Famous Newark Ex- 
change Decision for Benefit of 
Paterson Association. 


Compelled under the famous decision 
of the Court of Chancery in the case of 
the State of New Jersey against the 
companies members of the Newark 
Fire Insurance Exchange, to alter the 
pian of government of the Paterson 
Fire Insurance Association, a new con- 
stitution and set of by-laws was drawn 
up for that organization. Before their 
adoption the draft was submitted io 
James G. Blauvelt, a lawyer of high re- 
pute in New Jersey. 

ln his reply, a copy of which appears 
below, Mr. Blauvelt reviews interesting- 
ly some phases of the Newark decision, 
which should have the careful attention 
of all underwriters represented in the 
State. 

Mr. Blauvelt’s opinion, addressed to 
the president of the Association, reads: 

“In accordance with the instructioas 
received from you at an interview held 
January 6th, I have read your constitu- 
tion and by-laws, also examined the re- 
cent cases for the purpose of determin- 
ing some of the questions upon which 
you sought information. After a careful 
reading of the case of McCarter, Attor- 
ney-General, V. Firemens Insurance 
Company of Newark, which was an ac- 
tion that arose in the Court of Chan- 
cery, on a bill by the Attorney-General, 
enjoining the members of the New- 
ark Fire Insurance Exchange from exe- 
cuting and carrying out a _ contract 
which they had entered into, I have 
cconeluded that your situation is mater- 
ia‘ly different from the Newark situa- 
tion. And to make the matter more 
ciear, [| have thought it advisable -10 
say: 

“First:—That the Newark Associa- 
tion was declared an illegal body be- 
cause the contract under which the 
companies organized, was an unreason- 
able restraint of trade in the opinion of 
the court in that (A) it provided that 
no member of the Exchange should 
write policies at any other rate that 
that fixed by the Exchange; (B) that 
each member pledged himself not to 
write insurance through a broker who 
was not a member of the Exchange; 
and (C) the rates were not made by 
the directors of the companies, charged 
by law with the duty of managing the 
business of the company, but by a com- 
mittee of five of an association of a 
hundred and- thirty-three no two of 
which represented the same company. 
This latter was construed to be an an- 
lawful delegation of the powers of di- 
rectors. From this view which was ex- 
pressed by the majority of the Court of 
Errors, I do not see how a method may 
be provided by which the agents may 
lawfully combine to fix rates and while 
[ do not agree with the opinion of the 
court, I advise you that the court’s 

(Continued on page 15.) 
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Organized 1853 


THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,0C0,000 
Assets, January Ist, 1910.................... 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves. . 


SURPLUS AS REGARDS POLICYHOL DERS, $15,382,836. 


$27,307,672 
14,924,536 
1,200 000 
11,182,836 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 
and Mercantile 


Insurance Co. 


Established 1809 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 








PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 


Agency Contracts Made Direct With Solicitors 
ASSETS - - - - - - $23,549,229.15 


Reserve on Outstanding Policies - $21,401,598.00 
All other Liabilities ‘ - - 417,649.50 





Assets in excess of all legal requirements, $1,729,981.65 


{Insurance in Force - - - - $80,000,000.vu 


Home Office Pittsburgh, Pa. 
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NEW YORK LIFE CONVENTION 


ADOPTS IMPORTANT 


“Optional Policies” to Be Issued and 
“Declined Cases” May Be 
Submitted. 


CHANGES. 


The recent annual con 
lirectors of the field forces 
ficials and trustees of 
Life, held at the Hotel Caro 
hurst, N. C., was 
addition to Inspectors of Agencies 


largely 


pervisors and the Agency Directo 
nited States, 


West Indies 


82 branch offices in the U 
Conada, Mexico, and 

the following leading ages 
ent E 
Heyman. Chicago; John J. Part 
 W. Harole 
Vhiladelphia; S. L. Joseph 


Eugene Andrews 
Ditto, Cleveland 


City; Frank L. Campbell 

Theo, Weil, Chicago; A. L 

4. E. Duran, Oklahoma and E. L 
Seaitle 
Home Office Representation. 

The home office was represent 
he following: 

Col. A. G. Paine, 
the Finance and Auditing Commi 
Hiram R. Steele, Trustee, mem! 
Executive Committee, and Chairman 
the Auditing Committees Pre 
Kingsley; Vice-President Buckne 
ond Vice-President McCall; Med 
rector Rogers; General Ce 
tosh; Actuary Hunter 
Christie, Inspector of 
Spain, Italy, and South America; Baron 
G. Von Nimptsch Manager for 
Germany; Geo. H. Lucas, Vienna, Su- 
pervisor for Southeastern E ; 
Seton Lindsay, Secretary of Office 
n:ittee; W. H. Pierson, Superintendent 
Actuary’s Department; H. S. Ford, Re 
corder; Geo. M. Braiser, Re 
Robert E. Dedell, Secretary $200,000 
Club; F. M. Frobisher, Renewing De- 
partment; Greenville Howard, Bulletin, 
Department. 

Will Consider Declined Cases. 

Vice-President Buckner outlines she 
following points of particular import- 
unce to field men which were discussed 
and settled 

Optional which 
inated when became nece 
year to curtail the volume 
surance, will be issued unt 
notice, the same as was dor 
1909 

Agents will also be permitted to 
mit applications of those who 

en declined within 12 n 
nother company, under the 
conditions 

If a policy is issued, adapted te 
the impairment which caused the 
clination, the policy must be delivered: 
if it is not delivered, either the agent 
or the applicant must pay the medical 
fee. It behooves the agent, therefore, 
to have a clear understanding with the 
applicant beforehand in reference to 
the medical fee, as the company will 
hold him responsible for the payment 
if the policy is not delivered. 

But an agent can relieve himself from 
responsibility for this fee by submit- 
ting to the company on “Inquiry 
Blank,” Form 2170, before the examina- 
tion is made, all the facts in regard to 
the applicant; the company wil] then 


Trustee, member 


UTILS 


Gen 
irope; | 


Com 


coraer; 


policies 


SU0- 
have 
onths oy 
following 


' 
if 
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give the agent, as accurately as possible 
from the data presented, which must 
te ag full as possible, its estimate cf 
the value of the risk. If the examina- 
tion is proceeded with on that basis 
and the company rates the risk from 
the completed papers higher than its 
preliminary rating, the agent will, in 
that case, and that case only, not be 
held respcnsible for the fee if he fails 
to place the policy. In other words, 
if the agent does his duty and acquaints 
the company with the full facts in ad- 
vance, the company will pay the me4- 
ical fee provided the company has *o 


rate the policy higher than the esti- 
mate and the agent is unable on that 
account to Lesaghan the — 





Wilmer L. Moore Re-elected President 
Southern States Life—Figures 
From Report. 





South- 
follow- 


At the 
ern States Life of 


annual meeting of the 
Atlanta, the 
ing directors were re-elected: 

Fred S. Ball, Lewis H. Beck, J. W. 
Callahan, J. Ferris Cann, J. H. Carter, 
Raymond Cay, Charles M. Covington, 
Tench C. Coxe, W. T. Gentry, C. E 
Harman, L. C. Hayne, L. P. Hillyer, A. 
B. Hull, Marion M. Jackson, W. Mc- 
Ewen Johnson, Harvie Jordan, W. J. 
Kincaid, W. H. McElroy, T. D. Meador, 
Wilmer L. Moore, John E. Murphy, 
William J. Murray, Frank Orme, J. E. 
Rankin, J. P. Sawyer, R. E. Shaw, J. M. 
Stephens, R. J. Taylor, Charles A. 
Wickersham, John R. Wilkinson, Mell 
R. Wilkinson and C. G. Zirkle. 

The board organized and elected of- 
ficers for the ensuing year as follows: 
Wilmer L. Moore, president; T. WD. 
Meador, vice-president; Frank Orme, 
secretary and treasurer; Jackson & 
Orme, counsel; J. H. Williams, auditor; 


Dr. W. S. Kendrick, Medical Director; 
Robert F. Moore, Agency Secretary 
and N. F. Jackson, field superintendent. 

The report of President Moore show- 
ed arg business in force of $9,855,701, 
a net increase during the past year of 
$1,500,000; assets $570,395, an increase 
of about $140,000; surplus to policy- 
holders $180,000 


HUSTLERS’ CONTEST. 


The Reliance Life has inaugurated 

a “Hustler Contest” which will con- 
for six weeks. For each applica- 
cation written and paid for in accord- 


ance with the 
$1.50 will be 


rules during this period 
deposited in a fund, which 
will be divided pro rata among those 
qualifying for distribution. To qualify, 
an agent must. secure an application 
every having applicant examin- 
ed, for six If a week is missed, 
three must be secured in 
one week re-instatement. 

A three-months’ contest has 
been arranged under which 50 
will be set aside on each application 
written up to April 30. This fund will 
be divided as follows: 

ist—The agent who writes one ap 
plication per day, which is examinea 
within that week, for the greatest num 
ber of days (at any stage of the con- 


week, 
weeks 

applications 
to merit 
also 
cents 


test) in succession, will receive 30 per 
cent. of this fund, provided at least 70 
per cent. (volume basis) of the busi- 
ness he writes is paid for by April 30th 
next. Three or more applications any 
day to count for two days. 2nd.—The 


who has the second best record 
receive 25 per cent 3rd.—The 
agent who stands third, 20 per cent 
4th.—The agent who stands fourth, 15 
per cent. 5th.—The agent who stands 
5th, 10 per cent. 


agent 
will 


Seeking Wider Fields. 





The American Life, of Des Moines, 
Ia., is preparing to extend its sphere of 
operations and will make application 
for a license in Minnesota, Nebraska, 
North Dakota and South Dakota. 


THE EASTERN UNDERWRITER 


PEOPLES MUTUAL LIFE AFFAIR. 


Probability of Sustaining Indictments 
Said to Depend on Legality of 
Bank Certificate. 


The Syracuse Post-Standard of last 
Friday, contains the following interest- 
ing statement as to the Peoples Mutucl 
Life situation: 

“It was learned yesterday that a 
meeting of the Board of Directors of 
ihe Peoples Mutual Life Insurance As- 
sociation and League will soon be ca:l- 
e1 for the purpose of assigning to State 
Superintendent of Insurance William H, 
Hotchkiss, whatever rights the society 
nay have in the $150,000 certificate of 
deposit given by William R. Travers, of 
the Farmers Bank of Canada at To 
This is an accordance with the 
purpose of Superintendent 





ronto. 
ceclared 
Hotchkiss to use 
collection on the certificate. 
announced when the meeting 
held, 
morrow or early next week. 
“It is believed that Justice 
S. Andrews will be asked by 
Alfred Hurrell, counsel for the Insur- 
ance Department, for an order permit 
ting the superintendent to bring suit 
azainst the Canadian bank. The certi- 
ficate has become one of the most im- 
portant elements in the situation since 
the control of tne Peoples Mutual was 
turned over to the State. Payment on 
it has been refused by the Farmers 
Bank, and if the bank can prove that it 
has not legally received anything for 
he certificate, it is claimed that the 
First National Bank will be looked to 
for payment. If the Farmers Bank is 
forced to pay the face value of the cer- 
iificate, friends of the old directors de- 
clare no indictments for grand larceny 


means to force 
It was nov 
will be 


every 


William 
Attorney 








can be sustained.” 
Aetna Life. 
The old Aetna Life showed up well 
in results for 1909, which made possi 


ble the best annual statement in the 
history of the company, which by the 
way was its sixtieth. 

Its assets are now close 
hundred million mark, or to be exact 
$97,227,608. Of this amount $108,833 
represents real estate acquired by fore 
closure; office building, $500,000; cash 
on hand and in banks, $4,400,440; 
stocks and bonds, $30,559,666; mortga- 
ges well secured, $47,373,264; loans on 
collateral, $1,231,105; loans secured bs 
policies, $7,806.676. 

In addition to adequate reserve cov- 
ering all liabilities and contingencies, 
the Aetna has a surplus to policyhold- 
ers of $9,672,458. 

The following gains were 
ing 1909: 

Increase in 


to the one 


made dur 


premium income, $771. 
994; in income, $1,307,615; in surplus 
$1,903,257; in assets, $5,102,983; in life 
insurance in force, $13,858,006; total 
life insurance in force Dec. 31, 1909, 
$293,523,233; total paid policyholders 
since organization in 1850, $194,440,420. 


Subscribed and Paid For. 





Attention is called to a table of ‘‘four- 
teen retiring companies” which appear- 


ed ina reprinted article in our issue of 
Nov-mber 11, the Union National Life 
of Philadelphia which will shortly 


business being 
the list. L. M. Kahn, in charge of the 
publicity department of the company, 
writ'ng us on the matter says: 
“Exception is taken to the list of four- 


commence included in 


teen companies, which were proposed 
since January 1, 1906 and have since 
retired and among which is_ the 
Union National Life Insurance Com- 


pany. Of 
company 

state its capital is not ‘projected.’ The 
necessary amount is fully subscribed 
and paid for and there is a substantial] 
surplus on hand.” 


course, you are aware this 


| 


but it was said that it will be to-| 


has not retired and I wish to! 


February 3, 1910. 





Our company is 


If you would like 


CLASS goods at increased commissions. 


men we want to hear from. 


Good Insurance Men 


are looking for bettering their positions by ‘selling ;HIGHER 


Those are the class of 


STRONG, CONSERVATIVE, BUT EX- 


TREMELY AGGRESSIVE. 


to work under such a BANNER, address 


with full particulars to 


No. 2 THE FASTERN UNDERWRITER 


105 William Street 
New York City 








1894 


Liberal Commissions 


H. W. BENNETT, President 
W. S. WYNN, Vice-President 


The State Life Insurance Company 
INDIANAPOLIS, INDIANA 
UNEQUALLED IN SOLID ACHIEVEMENT 


Assets Dec. 31, 1908, $7,378,853.44 Surplus, 1908 $860,562.00 
Assets Dec. 31, 1909, $8,580,830.58 Surplus, 1909 $1,174,606.34 


GROWTH UNPARALLELED 
Gain in Admitted Assets 


; 1910 
C, F. COFFIN, 2nd Vice-President 
ALBERT SAHM, Treasurer 


Surplus 
1907 —— $1,001,409.00 $27,775.00 
1908—— $1,023, 700.00 $ 153,161.00 
1909 — $1,201,977.14 $314,044.74 


EIGHT MILLION DOLLARS IN SECURITIES 


For the Sole Benefit of the Policyholders 


DEPOSITED WITH THE STATE OF INDIANA 


This is $848,861.00 More Than is Required By Law 


A DIVIDEND PAYING COMPANY 


Five State Managers and One Hundred Agents Wanted At Once 
UNUSUALLY ATTRACTIVE AGENCY CONTRACTS 


Renewals on New Plan 


Contracts Direct With Company 


All Communications on Agency Matters t 


CHARLES F “COFFIN, 2nd Vice-Pres., 1231 State Life Building 








of Milwaukee 


GEO. GC. MARKHAM, President 
A. 8. HATHAWAY, Secretary 


New Business Paid-For 


The Northwestern | | [sRsxce zen yi Nese sani 
Mutual Life Insurance Co. 


new business during the past four years. 


anon | FACTS elas ting to this 
business are shown by the following per- 
centages: 
Expenses Mortality Interest 
1905 12.15 67 4.73 
1906 11.76 59 4.72 
1907 11.81 58 4.76 
1908 10.76 59 4.84 
It is capable of easy demonstration that 





previous history of the Company. 


Commenced Business 1858. 


fhe Hort western is the best Company to 


1905 - - - $90,334.038 reiD. eh 
e The Nort reste 
1906 - . : cance wit its ~—— Options, Paps re nd Ene 
. os 4 en ons ions 1 
1907 septate aa bre fons, Opt ator tflement 
1908 - - = 109,773,709 ssues Partnership and Corporation In- 
‘ surance 
Each year larger than any in the or further information or an Agency, 
address 


H. F. NORRIS, 
Superintendent of Agencies. 














OLDEST 
IN AMERICA 


THE 


34 Nassau Street 





STRONGEST 
IN THE WORLD 


MUTUAL LIFE 


Insurance Company of New York 


Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 





For terms to producing agents, address 


GEORGE T. DEXTER 


2nd Vice President 


New York, N. Y. 
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February 3, 1910. 








LOVE WITH SOUTHWESTERN. 





Former Commissioner of Texas Be- 
comes Second Vice-President of 
Dallas Company. 





Thomas B. Love, who recently retired 
as Insurance Commissioner of Texas, 
was on February 1, elected Second 
Vice-president of the Southwestern Life 
Insurance Company of Dallas, one of 
the foremost insurance institutions cf 
Texas, and believed generally as d2s- 
tined to be a leader among life insur- 
ance companies. 

The company on January 1, had as- 
sets of over $1,000,000, and insurance in 
force—paid basis—of $12,000,000. Its 
policy contracts are registered with the 
State and the legal reserve deposited in 
approved securities with the Insurance 
Department. 

Mr. Love was a prominent factor in 
the councils of Insurance Commission- 
rs, holding pronounced views, which he 
supported vigorously. Considerab!e 
speculation has prevailed as to his fu- 
ture occupation, a matter he persistent- 
ly refused to divulge until the proper 
time. Following this address at the 
banquet tendered him by Texas insur- 
ance men, and reported elsewhere, it 
was believed that he would identify 
himself with a Texas company. 





SCRANTON LIFE ANNUAL. 
J. S. McAnulty Re-elected President— 
T. J. Foster On Board of 
Directors, 





At the annual mee‘ing of the Scran- 
ton Life held on Friday of last week, T. 
J. Foster, of the International Corre- 
spondence schools of Scranton was 
elected a director succeedinz the late 
Col. E. R. Ripple. The directors elected 
were: J. S. McAnulty, Hon. W. L. Con- 
nell, Hon. Frederic W. Fleitz, J. B. Fas- 
sett, R. J. Foster, F. W. Wollerton, Mor- 
timer B. Fuller, M. F. Larkin, Dr. A. J. 
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Connell, J. K. Griffith, C. La Rue Mun- 
son and Seth T. MCormick. 

Officers were elected as follows: Presi- 
dent, J. S. McAnulty; vice-president and 
medical directors, Dr. A. J. Connell; 
treasurer, M. F. Larkin; secretary, Wil- 
liam E. Napier, and general counsel, 
Frederic W. Fleitz. 

The annual repo:t showed an increase 
in insurance in force of $2,540,275 and 
again in surplus of $64,374. The total 
insurance in force is $11,030,525; assets, 
$584,483. A semi-annual dividend of 3 
per cent. was declared, making 6 per 
cen*. for the year. 





Berkshire Life. 





In his annual report William D. Wy- 
man, vice-president and treasurer of the 
Berkshire Life gives the following rela- 
tive to the business of the company for 
the past year, total insurance in force 
and present financial status. New in- 
surance during 1909, $4,843,136, an in- 
crease of $1,620,435, which was 50 per 
cent. of the writings of the preceding 
year. The total premiums during the 
year were $2,336,116, of which $136,864 
represented new premiums on business 
issued during 1909. The company now 
has in force 26,512 policies representing 
$65,263,927 outstanding insurance. On 
December 31, 1908, it had 25,982 policies 
in force representing $64,279,595 out- 
standing insurance, showing a zain of 
$984,332 insurance in force. Its assets 
are $18,151,364 and surplus $1,391,231. 





Republic Life Chartered in Missouri. 





A Missouri charter has been granted 
to the Republic Life Insurance Compa- 
ny of Kansas City which will operate 
with a capital stock of $100,000 on a 
stipulated premium basis. Of the stock 
i. D. Harmond owns 1,994 shares and 
rarris Campbell, M. W. E. Park, James 
T. Prigmore, Charles H. Lightner, Ed- 
ward S. North and Alfred M. Sedden 
each owns one share. 


$1,000,000 BUSINESS POLICY. 





Pittsburg-Buffalo Company Insures Its 
President—L. C. Woods, of Equit- 
able Life, the Agent. 





From coal miner to active head of 
one of the largest coai: miming compa- 
nies in the world, in which capacity 
his partners value his life at one mil- 
lion dollars, in a little more than twenty 
years, epitomizes the unusual life 
story of John H. Jones of Pitts- 
burg, head of the Pittsburg-Buffalo 
Company and one of Pennsylvania's 
best known and most progressive 
citizens. The million dollar policy 
is payable to the Pittsburz-Butfalo Co. 
and is the largest amount of insurance 
carried in a single contract by any citi- 
zen of Pittsburg and one of the few 
largest in the world. George W. Van- 
derbilt is the only other person now 
known to carry so much in one policy, 
though there are several men who carry 
in the aggregate a larger amount of 
insurance. Only a few years ago the 
death of Frank H. Peavey, of Minne- 
apolis, attracted world-wide attention 
owing to the fact that he carried a 
million dollar policy. 

Insured Lives of All Officers. 

This form of corporation or business 
insurance, through which a large con- 
cern protects itself against the loss of 
the men whose genius is largely re- 
sponsible for its successful manage- 
ment, is the latest development of life 
insurance and the Pittsburg Agency of 
The Equitable Life Assurance Society, 
through which the insurance on Mr 
Jones’ life was placed, is a pioneer in 
the field. The Pittsburg-Buffalo Com- 
pany believes in it so thoroughly that 
it has insured the lives of all its officers 
and is now paying to The Equitable 
Life more than $50,000 a year in pre- 
miums. Its vice-president, Thos. P 
Jones, and its secretary and general 
manager, David G. Jones, are each in- 
sured for $100,000, while Edward F. Mil- 
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ler, assistant to President Jones and 
purchasing agent, is insured for $50,000. 
Equitable Carries $200,000. 

The million dollar contract on Mr. 
John H. Jones’ life was taken by: Law- 
rence C. Woods, assistant manager of 
The Equitable’s Pittsburg Agency. As 
the Equitable limits its risks to $200,000 
on a single life the remaining $800,090 
will be distributed in reinsurance. 





Vermont's Greatest. 





The sixtieth annual statement of the 
National Life of Montpelier, Vt., gives 
evidence of a successful year during 
1909. The assets were increased to 
the extent of $3,464,929; surplus $549,- 
943; insurance in force $5,040,034. Its 
paid business for the year was. $16,861,- 
778 and its total insurance in force at 
the beginning of 1910, $159,187,877. 

A notable feature of the company’s 
statement pertains to its dividend pro- 
visions for 1910. There has been set 
aside for payment during the present 
year $762,509, while the deferred divi- 
dend credits have been increased $186, 
564. In addition to these two items, 
the gain in general surplus as compar 
ed with that at the beginning of last 
year is $363,379. 

The company has assets of $47,490,- 
999, and a surplus above all liabilities 
of $5,829,869. 





Phoenix Mutual at Cleveland. 
William H. Whitney, Westchester, 
Pa., and well-known in insurance clir- 
cles, has been appointed manager of 
the Phoenix Mutual Life at Cleveland, 
succeeding George M. Fox, resigned. 
Mr. Whitney takes charge February 15 

The Cleveland agency is one of the 
aldest under the patronage of the Phoe- 
nix Mutual and is an important post. 
Mr. Whitney was formerly manager for 


the Bankers’ Life at Boston. Later he 
was field manager for the Union Cen- 
tral and more recently he has held a 


the home office of the 


f Philadelphia 


position with 
Girard Life 








Wihina 


Real Estate 
Loans on Mortyage 


Net Outstanding Premiums 
Cash in Banks 


Loans on Collateral Security 
Loans on Policies and Premium Notes 
Interest and Rents, due and accrued 


SIXTY-SIXTH ANNUAL STATEMENT 


ALFRED D. FOSTER, President 
jJ. A. BARBEY, Secretary 


ASSETS 


Bonds and Stocks, market value 


$28,725,416.00 
2,417.191.00 
11,779,691.67 
671,300.00 
6,423,366.70 
431,797.11 
334,379.11 
486,151.41 


$51,269,293.00 


Increase in Assets 

Increase in Net Surplus 
Increase in Insurance Paid for 
Increase in Insurance in Force 
Total Insurance in Force 


WILLIAM F. DAVIS, Ass’t Secretary 


ew England Mutual Life Insurance Company 
87 MILK STREET, BOSTON, MASSACHUSETTS 


D. F. APPEL, Vice-President 
J. G. WILDMAN, Ass’t Secretary 


LIABILITIES 


Reserve at Massachusetts Standard 


Death and Endowment Claims Reported and 


Awaiting Proofs ; ; 
Premiums paid in Advance ;, 
Commissions and Expenses Accrue 
Insurance Taxes, payable in 1910 
Dividends Acerued 


Dividends Apportioned Dee. 31, 1909, payable 


in 1910 ; 
NET SURPLUS 


$3,307,587.66 
716,292.41 
5,462,079.00 
12,578,914.00 
197,492,772.00 


Actual mortality in 1908, 64 per cent.; 1909, 57 per cent. 


NEW YORK CITY OFFICES:—Epwarp W. ALLEN, Manager, 220 Broadway; Lararor E. Batpwin, Manager, 141 Broadway; 


Cares H. Srriuss, General Agent, 200 Fifth Avenue. 


C. M. Henperson, General Agent, Rochester; Parker & 


HINKLEY, 


M. A. DeWitt, General Agent, Binghamton. 


$44,852 385.21 


239,703.59 

‘ , 46,733.78 

1 . ; 62,253.80 
130,676.76 
418,919.01 


_ 


300,000.00 
4,218,620.85 


$51,269,293.00 


General Agents, Buffalo: 














HOME LIFE DIVIDENDS. 





Amounts Payable During 1910 Under 
Most Popular Forms 
of Policies. 





In our issue of two weeks ago an- 
nouncement was made of a 25 per cent 
increase in the dividend schedule for 
1910. The amounts payable under the 
four most popular forms of policies, to- 
gether with the premiums, are given 








herewith: 
Ordinary Life. 
DIVIDENDS 
Issues Issues Issues 
1908 907 
2nd 3rd 
Year Year 
$2.28 $2.41 
2.34 2.46 
2.39 2.52 
2.45 2.58 
2.51 2.65 
2.57 2.72 
2.64 2.79 
2.71 2.87 
2.78 2.95 
2.86 3.08 
2.94 3.12 
3.02 3.21 
3.12 3.31 
3.21 3.41 
3.31 3.52 
3.41 3.64 
3.53 3.76 
3.64 3.88 
3.77 4.02 
3.90 4.16 
4.04 4.3 
4.19 4.47 
4.3 4.64 
4.50 4.81 
4.68 5.00 
4.87 5.20 
.07 5.42 
5.27 5.64 
5.50 5.88 
5.74 6.13 
5.99 6.39 
6.25 6.68 
6.54 6.98 
6.85 7.30 
7.17 7.64 
7.51 7.99 
7.88 8.37 
8,27 8.78 
8.68 9.21 
9.12 9.67 
20-Payment Life 
DIVIDENDS 
Issues Issues Issues 
1909 1908 1907 
Ag Ann’l ‘st 2nd 3rd 
Prem. Year Year Year 
21 $28.25 $2.88 $3.14 $3.42 
BS «eetss 28.69 2.93 3.20 3.48 
Be vives 29.15 2.99 3.26 3.54 
Sere 29.63 3.04 3.32 3.61 
aD waht 30.12 3.10 3.38 3.68 
rere 30.63 3.16 3.45 3.75 
 ferorce 31.16 3.22 3.51 3.82 
Be wind 31.71 3.28 3.58 3.90 
a sacaea 32.28 3.35 3.66 3.98 
> pre | 42 3.73 4.06 
_ ea 33.49 3.49 3.82 4.15 
ae amadwe 34.13 3.57 3.90 4.24 
er 34.80 3.65 3.99 4.34 
Be Seu 35.49 3.73 4.08 4.43 
ere 36.22 3.82 4.17 4.54 
eer 36.98 3.92 4.28 4.65 
i, 37.77 4.01 4.38 4.76 
_ eee 38.60 4.11 4.49 4.87 
39 39.47 4.22 4.60 5.00 
4() 40.38 4.33 4.72 5.13 
Be +0wes 41.34 4.45, 4.85 5.27 
eer 42.35 4.58 4.99 5.41 
3 3.41 4.70 5.13 5.56 
44 44.54 4.85 5.28 5.72 
45 45.73 5.00 5.44 5.89 
46 46.99 5.15 5.61 6.07 
47 $§.33 5.32 5.79 6.26 
48 49.75 5.50 5.97 6.46 
__ eters : 5.49 6.18 6.67 
50 52.87 5.90 6.39 6.89 
5 54.58 6.11 6.61 7.12 
56.41 6.34 6.85 7.38 
58.36 6.58 7.11 7.64 
60.45 6.85 7.38 7.93 
62.68 7.12 7.67 8.22 
65.08 7.42 7.98 8.55 
67.65 7.74 8.32 8.89 
70.42 8.09 8.67 9.26 
73.3 8.45 9.05 9.64 














Court Briefs Covering Disappearance 
and Waiver of Forfeiture. 


The “Insurance Green Bag” 
from Chicago by George J. Kuebler and 
George R. Brown, attorneys of that city, 
issues briefs on two decisions relating 


to fraternal insurance which are of in- | 
terest, and are given herewith: 
DISAPPFARANCE:—A member of the A 


O. U. W. of Minnesota disappeared in July, 
1901, and was never heard of thereafter. 
The evidence established no circumstances 
” good reason for believing him living 
after his disappearance. The  bheneficiary 
paid the assessments to July, 1902, and vol- 
uutarily abandoned further payment. In 


August, 1908, a demand was made for proofs 
cof loss, which were refnsed, and an action 
on the policy was begun October, 1908. ‘The 
jury found that insured died prior to July 
29. 1902. Judgment was given the plaintiff, 
and_affirmed by the Supreme Court of Min- 
nesota, on the ground that the certificate 
did not require proof to be filed within a 
particular time, and that in view of all cir- 
cumstances, demand for proofs at the time 


made. complied with the contract, notwith- 
standing the Minnesota statute of limita 
tlon of six years on contracts. 


JIndge O’Brien in his dissenting opinion 
says that the defendant Order was at least 


OP ccthare 76.60 8.85 9.45 10.06 
30-Year Endowment. 
DIVIDENDS 

Issues Issues Issues 
1909 1908 907 
Age Ann’l [st 2nd 8rd 
Prem. Year Year Year 
As edieaune $30.86 3.08 3.38 $3.69 
- ere 30.97 3.10 3.40 3.71 
Be xcxervs 31.10 3.12 3.43 3.74 
Oe ins neta 31.24 3.16 3. 46 3.77 
W wgacaes 31.39 3.19 3.49 3.81 
| rw 31.56 3.22 3.53 3.84 
- . eee 31.73 3.26 3.56 3.88 
:, err ers 31.93 3.30 3.61 3.92 
eee 32.14 3.3 3.65 3.96 
ae accnew a 32.38 3.38 3.69 4.01 
err 32.63 3.43 3.7 4.06 
Oe 3.48 3.80 4.12 
33 33.23 3.53 3.85 4.17 
Beer 3.59 3.91 4.23 
_. Serre 2 33.95 3.66 3.98 4.30 
oe <s5.0505 eee 3.72 4.04 4.37 
Pere 34.82 3.78 4.12 4.45 | 
teres Sins 35.33 3.87 4.20 4.54 
ee 3.96 4.29 4.63 
eer 36.50 4.04 4.38 4.73 
SD -cavewa 37.18 4.15 4.49 4.84 
eee. 37.93 4.25 4.60 4.96 
© Seamer e 38.76 4.37 4.72 5.99 
_ ea 39.67 4.49 4.85 5.22 
MP sweden 40.67 4.63 4.99 5.37 
20-Year Endowment. 
DIVIDENDS 
Issues Issues Issues 
1909 1908 1907 
A ge Ann’! 1st 2nd 
Prem. Year Year 
| ee $47.75 $4.30 $4.85 
Be @suaes $7.84 4.32 4.87 
3 ae 47.94 4.35 4.90 
acteurs 48.04 4.38 4.93 
BP s.dusac 48.15 4.40 4.96 
Be webiste 45.26 4.43 4.98 
SF epswhe 48.39 4.47 5.02 
Se « dw marae 48.52 4.50 9.05 
re 48.67 4.54 5.09 
ee 48.83 4.58 5.13 
ers 49.00 4.62 
ra 49.18 4.66 
Pe ee 49.38 4.70 
oe 49.60 4.75 
ae nowsud 49.85 4.81 
. Serre 50.11 4.86 
re 50.41 4.93 
OP ads 'en 50.73 4.99 3 
ere 51.09 ».06 18 
OP wedaes 51.48 ».14 6.27 
BE 0th aed 51.92 5.21 6.35 
12 52.41 30 6.44 
Sree 52.95 5.40 6.54 
Sere 53.55 5.50 6.64 
PT 54.22 5.61 6.76 
—— eee 54.96 5.74 6.59 
Se keane ee 5.86 7.03 
eer 56.69 6.00 7.17 
OP waves 57.70 6.16 7.33 | 
eee 58.81 6.32 : 7.50 
| rs 60.04 6.50 7.09 7.69 
a 61.40 6.70 7.29 7.89 
OS andes 62.90 6.91 7.50 8.11 
eee 64.55 7.14 7.74 8.35 
aoe 66.36 7.39 7.99 8.60. 
FRATERNAL DECISIONS. 


published | 
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The Mutual Benefit Life Insurance Company 


NEW JERSEY 








Supplementary Policy 
Claims 


Total Assets..... $128,986,820.28 


Issued and Revived in 1909.... 

In force December 31, 1909... 

Increase in insurance in force 
during year 


27,878 


Paid by Policyholders, $2,763,713.15. 


to only 81 per cent., 


1907, 4.7’; 1908, ; 1909, 


Home Office or to any agent. 


Amzi Dodd 
Edward H. Wright 
Marcus L. Ward 
Fred’k M. Shepard 





352, 161.09} 


1845 FREDERICK FRELINGHUYSEN, President 1910 
| 
INCOME DISBURSEMENTS 

Premiums. .. .s00c0s00.00 $15,310,730 49} Death Claims ........... $5,639,691.24 
Interest and Rents....... 5,761,397. 95] Endowments .. ........... 1,688, 690.68 
Profit and Loss (Balance) 47,743.52! Aunuities....... ......... 183,014.71 
Sarrendered Policies Goer 2,395 285 41 

$24,119,871.96' Dividends....... 2,536,973.41 





Claims........ 127,822.23 
DORR, x5 i0.6:6-6,.5:4:0:4.6:0:5,0'> sp eee Pe sacens eb eecs $16,121,619.32 
Excess of Income over Disbursements added to Policyholders 
PN MSARe Saunas Noe AemE SOW edgesR.« sca5- yanaeen nl ook $8,350,413.73 
ASSETS LIABILITIES 
Cash on hand and in banks. $1,350,958.C5 |R. serve Fund ........... £116,071,906.00 
Loans on Collateral.. ..... 2,551.100 Ow Other Liabilities......... 2,849, 650.76 
Konds, Par Value.......... 35,152,840.71 |Reserve for Suspended 
Real Estate ie ete tel bce veal 60,326,366.50|! Mortali. y vie 1,683,625.(0 
Real Estate ....... . 3.248.548.35| Regular Divide nds ‘Pay- 
Loans on Policies..........22,401,477 96| ablein1910............ 2,576,506.83 
Interest due and accrued Special Dividends Payable 
and other assets......... 3.925,528.71| in 1910. ie : 675,000.00 
U napportioned Surplus 
(Par Values)........ 4,830,161.69 
$128,986, 850.28 


INSURANCE ACCOUNT 
215,615 | 
12,822 | 
Paid to and Invested for Policyholders in 1909, in excess of Premiums 


The expenses incurred in obtaining the new insurance of the year amounted 
and the Total Insurance Expenses to only 79 per cent., of 
the amount allowed by the insurance law of the State of New York. 


Net Rate of ane a on Invested Assets (Par Values): 1906, 4.6’. 


A full ee porn year’s bitin will be mailed upon request to the 


DIRECTORS 


Fred’k Frelinghuysen 
Albert B. Cariton 
Edward L. Dobbins 
J. William Clark 





Total Paid Po icyholders.$12,463,655.45 
Taxes, Fees and Licenses 49 806.72 
Insurance Expens -s(exclud- 


ing "DOROR). «000.0% 2.719,795.32 
Investment Expenses (ex- 

cluding Taxes) ......... 245,093.66 
Premiums on Bonds Pur- 


chased...... 74,445.94 


$15 993,797.09 
Supplementary Policy 








Unapportioned Surplus 


(Market Values). $5,655,462.18 


\Policies, Insuring. . $67 634,399.00 
= - 507 ,224,9° 6.00 
“ “ 32,935,318.00 


John R. Hardin 
Peter Campbell. 
John O. H. Pitney 
William M. Johnson 











entitled to a new trial, that “continued and 
uuexplained absence for seven years is sutli- 
cient to create the presumption of death, 
but carries with it no presumption as to the 


time of death,’’ and “death, however, nay 
be proved by circumstantial evidence, even 
where the statutory period creating the 
presumption has net elapsed,” and that 
plaintiff should have filed proof of death 
within a reasonable time after the abandon- 


ment to pay premiums, and her belief that 
insured was then dead, and that her failure 
to file such proofs or make demand for more 
than 6 years after the statutory limitation 
oa contracts had expired, did not entitle her 
to recove 


ry. 
WAIVER OF FORFEITURE:—A member 





13 or more weeks was 
forfeited all his rights 
to benefits under his certificate, the Consti 
tution and By-laws of the order, and he was 
rot entitled to sick benefits nor in case of 
death to funeral benefits, except the right 
of being admitted to the council chamber cr 
meetings of the subordinate Council. 

Where a member of a benefit society 
by the terms of certiticate forfeited all his 
light for non-payment of dues, except the 
right to be admitted into the council cham 
ber during its session, the payment of a 
fee by the lodge to the national Council 
based on the fact that the member was car 
ried on the books of the subordinate Coun 
cil, lg not a waiver of the forfeiture. 


of an Order who-for 
in arrears for dues, 


has 
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IMPORTANT TOPICS DISCUSSED 


AT BANQUET TO T. B. LOVE. 


Retiring Commissioner Welcomes Mul- 
tiplicity of Companies—Says Noth- 
ing As to His Future. 





Texas insurance men gave a banquet 
in honor of retiring Insurance Commis- 
sioner T. B. Loveat the Southland Hotel, 
Dallas, on Tuesday of last week whicn 
was well attended. Judge W. E. Haw- 
kins, who succeeds Mr. Love in office 
shared in the honors. 

Various efforts were made to secure 
during the evening an announcement 
from Mr. Love as to his future, but the 
only response was that he would be in 
Da'las about February 1 to take up life 
insurance work, nothing be'ng said as 
to the company with which he would 
be identified. 

Would Develop Home Companies. 

In his address, Mr. Love spoke in 


part as follows: 

I am strongly in favor of the develop- 
ment of home life insurance companies. I 
krpow that they are as safe for the profec- 
tion of their contracts and for the patron- 
age of the public as any companies can be, 
for under our laws they are absolutely safe, 
and I also know that they will contribute 
lergely to the growth and development and 
economic welfare of the State by furnishing 
facilities for aggravating the innumerable 
small savings of the people to be invested 
for ths State’s upbuilding and improvement. 
i do not want to see home companies trans- 
act all the business for the State; on the 
contrary, I want them to be met at all times 
by the full, free and fair competition of 
companies from other States. This is nat- 
urally desirable from many standpoints, but 
it is absolutely essential to the progress 
and development of the home companies 
themselves, for the life insurance companies 
in Texas must in time do business in other 
States, and if they afe to do this it must 
follow that the companies of the other 
States must do business here. 

I have heard it stated that the number 
of home life insurance companies in Texas 
has grown to be alarming; that there are 
too many of them. I do not believe this to 
be true. I think it is disproven by the life 
iusurance history of other States. We all 
know that the State of Indiana, for instance, 
is much smaller than Texas, in population 
and in wealth, yet Indiana has more than 
fifteen safely managed, well conducted, legal 
reserve life insurance companies, none of 
them over fifteen years old, many of them 
Lut a few years old, and their aggregate as 
sets are more than sixteen million dollars. 
The State of Iowa is likewise smaller in pop- 
ulation, wealth and in all its possibilities 
than the State of Texas, yet it has to-day 
eleven good, sound, prosperous life insurance 
companies, and on a recent visit to the cap 
ital of that State I was shown in the Insur 
ence Department $37,000,000 worth of prime 
mortgages on Iowa farms belonging to its 
companies deposited there, representing 
their reserves. 

As the official supervisor of insurance in 
this State, I have contended for fts rigid 
regulation, supervision in the interest of the 
publie and as a part and parcel, however 


unimportant, of the insurance business, I 
shall hereafter, as a private citizen, 
contend even more strongly for its rigid 


regulation and supervision in the interest of 
those engaged in the business and of the 
people as well, and if I shall find, as I sm 
sure I will not, that I cannot continue in 
the business and earnestly strive for these 
things I will get out of the business. ; 

It is my earnest hope that the time will 
come, as to-night I sincerely believe it will 
come at no distant date, when it will be 
well understood in Texas, on the street, in 
the workshop, at the cross-roads and the 
country side, that the business of life in- 
surance is so well safeguarded by the laws 
of Texas, and so efficiently and zealously 
supervised by its authorities for the abso- 
Inte protection of the public that none but 
honest and self-respecting men can engage 
in it or continue in it in any capacity 

New Commissioner’s Remarks. 

Judge Hawkins, successor to Mr. Love, 
said that the “problem before the insu- 
ing public now is how to get the most 
and the best insurance for the least 
money in solvent companies.’ He spoke 
of the need for State supervison, con- 
tending that the average citizen had 
neither the time nor money necessa'y 
to determine the merits of a life in- 
surance company. 

Speaking of the Texas s‘tuation he 
averred: 

Shall we have only foreign companies or 
enly domestic companies, organized under 
the laws of Texas? There Is room for both 
and we need both. Domestic companies are 
not numerous enough nor strong enough to 
handle all the Texas business. Texas has 
seen fit to prescribe certain conditions upor 


which certain classes of life insurance com- 
panies may come into the State and do busi- 
ness here, the principal requirements being: 
1. That the companies shall be solvent. 2. 
That the business shall be conducted hon- 
estly and not fraudulently. 3. That 75 per 
ceut. of reserves upon the lives of Texas 
policyholders shall be invested in Texas. 1 
assert that everyone of these conditions is 
reasonable and just. Some foreigu compan- 
ies object to the third one, but they have 
as much cause for objecting to the law of 
gravitation, because they must invest the 
money somewhere, and they cannot find 
elsewhere on earth better security or a 
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BEATS ALL HOW TRADE’S STARTING OFF! 


Of course, I expected to do a BIG business this year—way up in 
the millions—but I was afraid it might take the boys a little while 
to get started, and that’s where I guessed wrong. The applications 
began to pour into the office the moment we opened our doors on 
the first day of the year and they’ve kept coming ever since—a 


steady stream! [T'S PERFECTLY DELIGHTFUL! 





higher interest on a safe investment. So let 
the outside companies in and welcome. 
Meanwhile, let us foster and build up cur 
home companies, in order that we may be- 
come independent of outside companies and 
keep Texas money in Texas. 


Texas Investments. 

Among those who addressed the 
meeting, in addition to the retiring and 
hew commissioners, was Henry D. 
Lindsley, president of the Southwest- 
ern Life of Dallas. Mr. Lindsley em- 
pnasized the fact that far from being 
undesirable, investments in Texas were 
sought, not only by companies from 


almost every State in the Union, but | 


by financial institutions representing 
borrowers in almost every lending 
country of Europe; he stated that only 





the previous day he had lunched with 
a St. Louis capitalist who would in- 
vest, during his present trip to Texas, 
about two million dollars. Mr. Linds- 
ley pointed out that under the Regis- 
tration and Deposit Law the securities 
were in fact deposited in the home 
city of the insurance company and not 
in Austin, as had been erroneously 
stated. He also pointed out that by 
the appointment of a deputy in the 
same city, the insurance company had, 
at all times, proper and convenient ac- 
cess to the securities deposited, through 
such deputy. 








MAKES A GOOD SHOWING. 
Gains of New England Mutual Best In 
Its History—Decreased 
Mortality. 





Gradually the New England Mutual Life 
has been gainirg in all the essentiais | 
which make up a good life insurance | 
company until its statement just issued 
reveals a status immune from criticism, | 
In 1846—over 63 years ago—the com- | 
pany made tthe following modest an- 
rouncement: 

“Every person who is insured, there 
by becomes a member of the Company, | 
and has a right to vote at its meetings: 
he also, from the time of taking out his 
policy, has a proportional interest in 
the accumulated fund of the Company, 
which has gone on regularly increasing 
since commencing business, and prom- | 
ises favorably for future distributions | 
cf profits, and this fund, with the guar- | 
anty fund of $50,000, gives a strong as- | 
surance of the solidity and stability of | 
the Company.” } 

On January 1, of this year, the corn 
pany had assets of $59,269,293; reserves | 
for all liabilities $47,050,672; net sur-| 
plus $4,218,621 and insurance in force 
ef nearly two hundred million dollars. | 

With but two exceptions the record | 
for 1909 as compared with that of the 
preceding year is one of increases. The 
exceptions are as regards terminatioas 
and actual mortality. Notwithstanding 
the increased amount of insurance 1n 
force, the terminations during 1909 
were $1,075,297 less than during 1908; 
the actual mortality was but 57 per 
cent. of the expected as compared with | 
64 for 1908. 

The new paid business for 1909 was 
$23,427,325 an increase of $5,462,079 
over the preceding year, while the in- 





Wish you had time to drop in at our headquarters these days, 
for it’s fun to see the fur fly! We have agrand big force of Agents, 
everybody’s enthusiastic, everybody's hustling, prospects are 
simply magnificent, and taking all things together, I reckon I’m the 
happiest man in the trade today! 

If YOU aren’t tied up so that you can’t make a contract with 
the Prudential, come right along over and see us or tell tis when 
and where and we'll call on you. 


ROBERT J. MIX, Manager 


Evening Post Building, 20 Vesey Street 
TEL. 83474 CORTLANDT NEW YORK CITY 








« Scranton Life Insurance Co. 
wants a Strong Stock Mani to work 
out of the officeon F] OMe=Office Leads 


The Company has produced nine millions of paid-for business in eighteen months. 
This is an unusual opportunity for a man with character and ability, who can demonstrate 
his record as a high-class producer of large contracts, as the Company was organized by 
the potential men in twenty of the largest corporations in Pennsylvania, whose influences 
extend over several states. 





Address, with record and references: 


JEFFERSON WALLACE, Sup’t Agencies 
SCRANTON, PA. 








Citizens Life Insurance Company 


Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 


RE-INSURANCE 














GiCersespendence solicited from Life Insurance Companies 
desiring to sell, reinsure or merge. Strict confidence 
guaranteed. I represent clients with ample capital. 


907 Majestic Building WILLIAM L. WHITE 


DETROIT, MICH. BONDS, INVESTMENT s 





crease in insurance in force was $12,-| 
578.914, or $6,527,376 more than 1908. | 

Vice-president D. F. Appel, who has | 
had charge of the field work, and his 
capable lieutenants are to be congrat- | 
ulated on the splendid showing. 





New Jersey Agency Appointments. 


Northwestern Mutual, G. B. Me- 
Gregor, Newark. Provident Life & 
Trust, A. Howell, Wayne, Pa. Security 
Mutual, W. L. Meeker, Morristown. 





Great Southern Life Insurance Company 


HOUSTON, TEXAS 


CARITAL AND SURPLUS (all fully subscribed) $1,000,000 





Began Business November ist, 1909. Business confined exclusively to 
“Quaranteed Life Insurance.” 


For agency contract, address 
0. S. CARLTON, Vice-President, Chronicle Building, Houston, Texas 











































































6 


THE EASTERN UNDERWRITER 


ECHOES FROM LIFE PRESIDENTS CONVENTION 


The printed proceedings of the recent 
public meeting of the Association of 
Life Insurance Presidents, will make 
an interesting and valuable volume. The 
»yapers were prepared with care, and in 
addition to what has already appearcd 
in our columns, we give the following 
extracts: 

LIFE EXTENSION. 

The Committee on Life Extension, of 
vhich George E. Ide is chairman, in its 
report said: 


“While the officers and managers of 
these companies may be in close per- 
sonal sympathy with the sensational 
side of prolonging life and may fully 
recognize the immense benefit to the 
world of the economic gains involved, 
heir official responsibilities compel 
them to view the matter in its practical 
application to their trusteeship—a nar- 
rower view than either of the others. 


Their justification in spending policy- 
holders’ money in such work must arise 
from a reasonable certainty that 
expenditure will result in a reduction of 
cost of insurance. Therefore, it is 
wot a matter that can be entered into 
extensively by any company without in- 
vestigation and experiment. There is 
ro doubt that more sanitary living will 
prolong the average life. But whether 
these gains would materially affect se 
lected insured lives to any appreciable 
extent is a question which should be in- 


vc stigated.” 


STATE WITHDRAWAL. 


the 


the 


In a splendidly prepared paper on 
“Problems Arising from Dissimilarity 
of State Laws and Conflict of State 
Practices,” E. P. Marshall, vice-presi 
dent of the Union Central Life, said as 
regards State Withdrawal 

I believe I can iv, withou fear of 
contradiction, that it is the ear: t desire 

the Executive officers of all the Com- 
panies o far as it is in tl power, 

» comply in all respects with all laws 
ind that th Ss h up I 
of ar person to evad h n 

juirements of the departn Th 
h ! n tin wh ird 1 

ecome greater than it was possible to 
wear: and then only after very long and 
serious debate and with extr reluc- 
tance have Companies withdrawn from 

State, for it is an expensive proposi- 

on and 1 long irs 

fac to h p h A y og 

as No ly h 1 S 

hich tt 1Z ay \ ) irs 

buildin ip, be lost to him, but the 

‘ ts, also of the Policyholder who 

as in good faith, taken insurance in 

he Company ir jeopardized, for che 
payment of his premiums made "n- 
duly onerous and burdensor Only 
therefore as last resort will a Com- 
pany withdraw from a State, as many 
Companies have heen compelled to do 
in the last few years, from at least two 


+4 
siates 


PREST. TAFT WILL CO-OPERATE. 
In his address, President 


Taft refer- 





red chiefly to legislation affecting in- 
surance, during which he compliment- 
ed life insurance and i general man- 
agement in the highest term As to 
the possibility of ecuring uniform 
legislation, he said 

“You are here, as T understand, to 
secure uniformity in insurance legisla- 
tion throughout the eountry You are 
very sorry that the Uni may 
not find in the Constitutio right 
to render uniform the insu busi 
ness throughout this country. Certair 
ly the Supreme Court seems to have 
settled that question And your only 
recourse, therefore, is to secure such 
common action by the States that the 
result will be similar to a single Fed 
eral act controlling the business. That 
is a long, hard task, because the con- 


ditions that surround legislators of one 
State differ very largely from the con- 
ditions surrounding the legislators of 
other States. The only function 
the United States can perform 
pass a model law in the 


that 
to 


of 


is 
District 





Columbia and there show to the world 
what Congress, aided possibly by a 
scientific commission, shall believe to 
be the best kind of a law to be en- 
forced throughout the country. I shall 
be very glad, in so far as any power 


lies in me, to encourage such action, 
for ne one who is at all familiar with 
the business of this country can be 


blind to the tremendous importance of 
the life insurance business; it comes 
home to every one, and also its fiduci- 
ary quality.” 

As to the practice of policyholders 
neglecting to read their policies, Presi- 
dent Taft said: 

“T have been on the bench and at the 
bar and I have ruled that men must 
read their policies to know what they 
contain and in order to have an under- 
standing of what the contract is, and 
then I am conscious of never having 
read any of the policies which I have 
taken out because I trusted the man 
who explained it to me, and who knew 
I would not dare say so in court, that 
I had not read it after his explanation 
But Congress can effect a very great 
purpose. I sympathize with your com- 
ing here to achieve that purpose and I 
repeat again, if there is anything that 
I can legitimately do to contribute to 
your object, I shall be very glad to con- 
tribute it.” 


GOV. HUGHES ON STATE CONTROL. 


I have been very strongly in favor of 


control by the State of various activi- 
ties, but no one has realized more than 
I how important it is that that control 
hould be fair and impartial, and also 
how difficult is with so many in- 
fluences seekir to reach administ-a- 
tive heads and legislators, to continue 
that sort of control, but the men, for 
the most part, who are engaged in this 


business, as in the other businesses of 
ur creat und, are men insistent upon 
tandards of business honor. I have no 
ort of with men 


sympathy or patience 


he business standards of 








his intr 1 hav lone as occasion 
required, what IT did to expose what 
eemed to be wrong, but despite the 
familiarity thus obtained with certain 
} ible practices, T have had in 
creasing rea for confidence in the 
fundament indne of our business 
tandards and consnicuouslyv » in the 
eat busine that vou as life insur- 

n, represent and so T sneak to 

né sanse T fail to realize the 

} ya} character of vour purposes. 
bnt heeause of the importance that 
vou individual aims shonld he n 
rhasized and they should be prosecuted 


in the 





direct of aiding every ef- 
fort to make our covernmental super- 
ion what it is intended by the stat- 
ites to he. 
Mutual Benefit’s Showing. 

The most favorable showing in its 
history is set forth in the 65th annnal 
tatement of the Mutual Benefit Tife. 
Tts assets are $198. 986.850. of which 


amount $116.971.996 repre 
itstandiz 


sents reserves 


mn ol g insurance. Ineluding in 


the liabilities are reserves for resular 
lividends navable during 1910. $2.876.- 
nA7. and for special dividends to be 
id Anrine this vear of $675.00. After 
roviding for all nossible contingencies. 
the liheral nrovisions to polievholders 
ahove mentioned inelnded, the comna- 
has unapportioned surplus of $5, 
AATARD 
Tnsurance issued and revived durine 


1999 
total in foree at 
$507.994 976—n 

The 
nared 
Tn 
paid 
issued 


amounted to $67.624.399 
the 


net 


and the 
close of the vear 
of $22.935.218 
during 1999 as com 
are viven herewith 
receipts. $965.222: amount 
nolievholders. $589.4N9- ineurance 
and revived. $5.6499.0&7: ont- 
standing insurance. $29.925.318: assets 
(market valnes). $8,552.064: dividends 
pavable, $947,786: surplus account 
(market values), $27,311. 


rain 
increases 
with 1908 
premium 
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ONE APPLICATION PER DAY. 
Record of Henry W. Gennerich Since 
Joining Forces of Columbian 

° National. 

A few weeks ago we referred to the 
record of Henry W. Gennerich since be- 
coming zeneral agent of the Columbian 
National Life at Boston. The Bulletin 
published by the company has the fol- 
lowing to say regarding his work: 

“To come to Boston as a stranger Sep- 
tember 1, and between that time and 
December 31 to lead the Personal Hon- 
or Roll of the company for ffie year, 
entitles Mr. Gennerich to rank among 
the leaders, not only of The Columbian 
National field force, but of the field men 
of the country. This work also put Bos- 
ton fourth in ‘Percentage of Allotment 
Paid For,’ over half its paid business 
having been written by Mr. Gennerich. 

“It is Mr. -Gennerich’s boast that since 
coming with the company he has landed 
at least one application upon every busi- 
ness day. The will power by which he 
holds himself to this high standard is 
accompanied by unfailing tact and abil- 
ity in all ‘his interviews with prospects. 
There is only one Genne ich!” 





Pacific Mutual Life. 


With a surplus to policyholders of 
nearly a million and three-quarter dol 
lars, the Pacific Mutual Life has nothing 
tn fear financially. Its assets amount to 
$18,429,204, covering the following 
items: Reserve on policies, $16,138,- 
615; claims in process of adjustment, 
$137,878; advance payments, $94,801; 
reserves for taxes, $58,000; reserves 
for dividends, $223,879; all other liabil- 
ities, $148,028; capital, $1,000,000; sur- 
plus, $628,002. 


Its record for 1909 shows that the 
company was never more progressive 


than at present. The new life business 
now in force is $111,539,785. The tota’ 
income during the past year was $6 
164,528, of which $1,007,371 represented 
premiums in the accident department. 

The increases made during 1909 
were: In life business, $7,336,906; in 
assets, $2,329,131; cash income, $531,- 
104; reserve, $1,982,191; surplus, $240,- 
905. 





1860 49th Year 1909 


Home Life 
Insurance | 
Company 


GEORGE E. IDE, President 


MN Sivbniseetucacaed $21,708,901.70 
Liabilities (including Di- i 

vidend Endowment 
eee+ 20,471,723.76 
Dividend Endowment 

Fund (Deferred 

Dividends) 1,970,463.00 
ID. 5 b.9:<:5-0s0200 1,237,177.94 
Insurance in Force... .. 88,368,244.00 


The 49th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,704,048.00 and that over 
$467,700 was added to surplus ac- 
count. 














UNEXCELIL.ED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends 








CAPITAL $1,000,000 


Management. 








Ohio, Arkansas, 
Illinois, and Kansas. 


Missouri, 


ASSETS - - - 
INSURANCE IN FORCE . 








Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 


W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Cost Under Safe, Sane and Conservative 
First Class Openings in bothBranches for PRODUCERS 
Address M. Y. Manley, Superintendent of Agencies 








Liberal Contracts for energetic Agents and Agency Managers, 
for territory in States of Indiana, Pennsylvania, Michigan, 
Tennessee, 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 
INDIANAPOLIS, IND. 





SURPLUS $500,000 





Texas, Alabama, 


$1,750,000 
$20,000,000 




















EE CE EY RIO 


enema 
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Total Income, 1909. .. 
Total Disbursements, 1909. 








State Mutual Life Assurance Co. 


OF WORCESTER, MASS 
INCORPORATED 1844 
BURTON H. WRIGHT, President 


Assets January 1, 1910............. 
Surplus January 1, 1910............ 
Insurance in force January 1, 1910.. 


CeCe re Tee $ 2,141,910.01 


Insurance writteu, 1909............ 
MI 5:6 ore vce Rane dnce cae ape wanes 
 , EFT E TRE Cee 
i EE TT 
Paid Policy-holders.........-....e.- 
Outstanding Insurance............. 
WOW AMSUTANOS. ... . 202000 ccccescncce 


539 Increase New Insurance Last Year. 
Address EDGAR C. FOWLER, Superintendent of Agencies 


$ 34,681,951.04 
3,097,012.32 
132,570,964.00 
6,649,752.44 
4,560, 937.06 
17,014,952.00 


400,913.66 
529,175.81 
ccabicae be iaeaets 159,380.13 
CANOE. ees 7,836,049.00 
5,744, 148.00 


WHY ? 








HARTFORD 


Life Insurance 
Company 


Chartered and doing business 
43 years 


Ask about the new 


Monthly Income Policy 


Easy to sell because best to BUY 


For agency contract addréss 


Second Vice-President 
Hartford, Conn. 





TRAVELERS CONVENTION. 
Field Staff of Nutmeg State Meet at 
Home Office, President Dunham 
Presiding. 





A convention of agents of The Trav- 
lers in the State of Connecticut was 
eld in the Assembly Hall at the home 
fice on January 28—about seventy 
rents and brokers, comprising the most 
tive producers, being invited. 

The meeting was opened by President 
Dunham, who made an address con- 
ratulating the field staff upon the re- 
ilts attained in 1909 and expressing 
he company’s solicitude for a creditable 
ecord in its home State. 

The morning session was devoted to 
fe and accident subjects and the after- 
yon session to Liability matters and 
the Travelers Indemnity Company. 
Luncheon was served in the Training 
school room adjoining the assembly 
all. 

The Travelers made great gains in 
its home State last year in all depart- 
nents. Connecticut now stands fifth 
imong all the company’s liability dis- 
tricts, both for number of risks in 
foree and volume of premiums. The 
State made the largest gain in num- 
er of risks last year of any of the 
ompany‘s fifty-nine liability districts. 

Among the pleasant incidents at this 
meeting was an address by Major H. v. 
Preston—the company’s veteran super- 
ntendent of agencies, now nearly 
seventy-three years of age, and still as 
vigorous and active as ever. Always a 
rractical, forceful and graceful speaker, 
the Major’s talk to the boys in Con- 
necticut, where the company first start- 
d its agency organization, was par- 
icularly interesting and was much ap- 
preciated. 


REPUDIATION OF CONTRACT. 





Breach of Condition to Lend Does Not 
Effect Insured’s Right 
to Recover. 





The Insurance Green Bag of Chicago, 
published by George J. Kuebler and 
George R. Brown, attorneys has issued 
the following Bulletin which is a brief 
of a recent decision as to repudiation of 
contract. 

“The insured held a policy of life in- 
surance by the terms of which he was 
entitled to borrow from the company 
from time to time, specified sums on the 
sole security of the policy. After hav- 
ing secured one loan, he applied for 


another, and stated to the agent that 
Le was dissatisfied with the policy, and 
intended to allow the same to lapse. 
The company’s agent informed him of 
the additional amount he was entitled 
to borrow, and an application was made 
for such additional loan, and forwarded 
to the company. The agent thereafter 
told the policy-holder that no further 
loan would be made to him. 

“The Federal Court, E. D. Penm said: 
It is argued that the defendant's agree- 
ment to lend specific sums from time to 
time was incidental, and collateral, and 
that an action for its breach would lie, 
although the principal contract had not 
been disturbed. I think this position 1» 
sound and that the agreement to lend 
is in effect an independent undertaking 
not necessarily connected with the con- 
tract to insure. And that a breach of 
the contract to lend does not carry with 
it a repudiation of the principal con- 
tract entitling the insured to recover 
the amount claimed in the suit. 

“In this proceeding the company ad- 
mitted its liability for the full amount 
of the additional loan for which judg- 
ment was rendered.” 





Fidelity Mutual Appointments. 





Paul Alexander, supervisor for the Fi- 
delity Mutual Life ‘has made the follow- 
ing appointments: R. J. MeGuire, man- 
ager for Newark; R. L. McLaren, man- 
ager for Rhode Island; William Fiero, 
manager at Middletown, N. Y. 





New Jersey Agency Appointments. 





Aetna, EB. J. Kennedy, Jersey City. Pa- 


cific Mutual, W. W. Sutton, Newark. 


Provident Life & Trust, H. S. Burrows, 
Keyport. Security Mutual, H. P. Lowy, 


Newark. 





George J. Barr, who has been super- 
intendent of agencies of the Pittsburg 
general agency of the Phoenix Mutual 
Life, has been made manager at Toledo, 


Ohio, to sueceed Walier D. Amaden, , 


who had resigned. Mr. Amaden nas 
been at Toledo a year and the agency 
was organized by him. 

Vice-President ‘John B. Lunger of the 
Travelers has returned to Hartford 
from a two weeks’ trip. He has been 
visiting the agencies of the company in 
the vicinity of Chicago and comes back 
full of enthusiasm about the Travelers 
energetic field force in that section of 
the country. 











UNDERWRITERS’ REPORT 








Are you Interested in Western and Pacific Coast Insurance Matters ? 
To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 
Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean, 
Subscription Price $3.00 Per Year 
160 Sansome Street 





SAN FRANCISCO, CAL. 








THE COLUMBIAN 


National Life Insurance Company 
OF 
Boston, Massachusetts 


Life, Accident and Health 
Insurance 


The Only Massachusetts Non-Participating 
Company 


THE NEW COLUMBIAN POLICIES (SEPT. ’09 
ARE UNEXCELLED IN CLEARNESS 
AND LIBERALITY 


Good Contracts and Territory For 
Good Producers 





ARTHUR E. CHILDS, President 














Verdict Ten Years O!d Confirmed. 


Among other decisions recently hand 
ed down by the New York Court of 
Appeals, was one affirming the verdict 
of $6,000 awarded Mrs. Annie Hughes, 
in her action against the Syracuse Ele« 
tric Light & Power Company, in the 
trial court at Syracuse, N. Y., nearly ten 
years ago. Interest on the judgment 
swells the amount recovered to approxi- 
mately $10,000. The action was brough‘ 
by Mrs. Hughes to recover damages for 
the death of her husband, a lineman 
employed by the defendant corporation 
who was killed by an elect st o>? 
April 27, 1900. 


THE 
FIRST MUTUAL 





Chartered in America 


NEW ENGLAND 


MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 


FINANCIAL STATEMENT 
Assets Jan. 1, 1909 $47 ,980,647.74 
Liabilities 44,476,655.68 
Surplus 3,503,992.06 


Alfred D. Foster, President 

D. F. Appel, Vice-President 

J. A. Barbey, Secretary 

Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 











The 
Union Central 


Life of Cincinnati 


Has several good openings for first- 
class men. It is the Company of 
companies for the agent who will make 
an aggressive campaign for business, 


and who wants to win in competition 
highest 
stments of 


The Union Central earns the 
rate of interest on its inve 
all American companies. 


THE BEST COMPANY 


For The Policyholder 


Address 
JESSE R. CLARK, President, or 
ALLAN WATERS, Sup’t of Agents 














“OLD HICKORY” 


THE VOLUNTEER STATE LIFE INSURANCE COMPANY 


HOME OFFICE: 


CHATTANOOGA, TENNESSEE 


Z. C. PATTEN, President 
E. B. CRAIG. V.-Pres.—Gen. Manager 
THEO. F. KING, 2d V.-Pres.—Manager of Agencies 
A. 8. CALDWELL, 3d V.-Pres.—Supt. of Agents 
W. H. GOULD, Secretary—Actuary 


In the Seventh Year of Conservative and Successful 


Development 








‘ Mutual Aon «ciation of 
»w Rate of Mort ality 
ee ae alte Yond is ar 


Gross Assets January i, 1910 








The Bankers Life oe of _ Moines 


EX epti 


- - - $$5,338,923.92 


ERNEST E. CLARK, President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
GEO. HAYWOOD, General Agent, 624 Tribune Bldg. New York, N. Y. 
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_FIRE INSURANCE DEPARTMENT 





WESTERN MEN CURIOUS. 





Speculating as to Future Course of 
Fidelity-Phenix and 
Continental. 





Chicago, Jan. 31. (Special Corres- 
pondence.)—Henry Evans’ ears must 
* burn. He is the most talked of man 
in the fire insurance district, and 
every one wants to know what he in- 
tends to do about the Western Union. 
If Mr. Evans would just tell us out 
here he would save no end of excess 
talk and speculation. Vice-Prest, Kline 
of the Continental no doubt knows all 
the angles of the Fidelity-Phenix and 
Continental situation, but he is uncom- 
municative. So it is left to us to pre- 
dict, wonder and hope. It is getting 
serious and every manager admits it. 
Mr. Evans has not indicated any desire 
to bring the Continental into the 
sacred fold, so it seems the Fidelity- 
Phenix must go out. 

Some of the leaders think Mr. Evans 
should take the initiative and seek ad- 
mission, others believe he should be in- 
vited. Now Mr. Evans should tell us 
just which method would reach him. 
Shall we invite him or would it be in 
more appropriate keeping with the pro- 
prieties to have him gently knock at 
the door? Here is an opportunity for 
some one expert in court etiquette to 
assert himself. 

And could Mr. Evans tell us if he is 
going to pull off a fight if the Fidelity- 
Phenix has to go? When agents be- 
gin to resign to clear their agen- 
cies, will he let them do so quietly or 
will there be a loud war amid the fir> 
of musketry from the 46 Cedar street 
battery? 

Furthermore, can’t Mr. Evans tell 
us if he intends to institute legal pro- 
ceedings to try to prevent the West- 
ern Union from interfering with the 
Phenix business? 

Actually this suspense is painful and 
mentally agonizing, while Mr. Evans 
sits calmly and majestically and does 
rot relieve it. 

Well, we are preparing for the worst 


if it comes, but ‘Ree for the best. We 
are trusting Mr. Evans will bring the 
Continental in the Western Union for 
then would follow the Germania, 
American, Security of Connecticut, 
Peoples National, Reliance, Delaware, 
Rochester German, Milwaukee Me- 
chanics, Glens Falls, Agricultural, 
Prussian National. And the optimists 
say that J. J. McDonald of the Connec- 
ticut Fire would join the hallelujah 
chorus. Speak up, Mr. Evans, or we 
die. 


THREATEN NON-INTERCOURSE. 








Rule to be Invoked Against Strong 
Companies by Allegheny County 
Board. 





Companies in the Hazelton agency of 
‘rank C. Kohne, have been notified by 
the Allegheny County Board of Fire 
Underwriters that unless they withdraw 
from the office in question the non-in- 
tercourse rule of the organization would 
be applied. 

The Association’s contention is that 
Mr. Kohne’s ‘business interests are not 
primarily insurance and that he is n» 
rightfully entitled to an agency license. 





Rossia of St. Poterehurg. 

That the business of the Rossia In- 
surance Company of St. Petersburg, in 
ihis country, is selected with unusual 
care is evidenced by the annual reports 
of its United States branch. The 1909 
statement discloses admitted assets of 


$3,316,410; liabilities of $2,718,885, and 
a net surplus of $597,524. 
The total income was $4,065,727, and 


the aggregate disbursements, including 
$425,000 remitted to the head office, $3,- 
629,817. The ratio of losses incurred 
to premiums was 52.6, and the expense 
to premiums 31.5. The Rossia transacis 
a reinsurance business here only, and 
the treaties secured for it by United 
States Manager C. F. Sturhahn are of 
exceptional worth. 








life companies. 


newal interest. 


Pittsburgh and Western Pennsylvania honest, intelligent 
and ambitious men to represent one of the oldest New York 


Straight commission with or without re- 


Address “ G,” 
Care of The Eastern Underwriter, 105 William St., 


New York. 











with headquarters at Home Office. 


cations trea'ed confidentially. 


YOUR BEST OPPORTUNITY 


One of the leading, medium-sized Western Life Companies has an OPPOR- 
TUNITY for a high-class man as 


SUPERINTENDENT OF ACENTS 
A permanent status and good future to the right man. 


Address ‘ Best Opportunity,” 
Care of The Eastern Underwriter, 105 William St., 


All communi- 


New York 











nity for ambitious young man. 





AGENCY SUPERINTENDENT WANTED 


A State Manager of one of the leading Eastern Life 
Companies for one of the best Western States wants a Live 
Wire to assist him in working with Agents. 

A salary and commission contract and exceptional opportu- 
Address, “ Stare MANAGER. ” 

In careof THE EASTERN UNDERWRITER, 105 William St., New York City 














IN NEW YORK SUBURBAN FIELD. 





Suffolk County Board Meets—Yonkers 
Agents Agitate Improvements in 
City Government. 





Last week the Nassau County agents 
held a well attended meeting at Min- 
neola, and this week the Suffolk county 
local men gathered at Riverhead. 
The prevailing sentiment among agents 
throughout the entire New York Subur- 
ban territory is one of growing confi- 
dence in the Exchange and a desire to 
work in harmony with it. The local 
men feel that while the enforcement of 
new regulations and tariffs has worked 
hardship in individual cases, in the gea- 
eral consideration the effect has been 
decidedly beneficial. 

The electrical inspections have 
nroven advantageous and are appreciat- 
ed by both companies and the assured. 

At its latest meeting the Yonkers 
Roard named a committee to take up 
with the city council the necessity for 
improving the water service and fire 
department equipment. Yonkers has 
grown at a remarkable rate and in cer- 
tain sections the protection against fire 
is far from being adequate. It is to 
remedy this condition, if possible, that 
the insurance men will talk to the city 
fathers. 





DECLINES TO ACCEDE. 





Rochester Board Refuses to Adopt 
Regulations of the State 
Association. 





To the surprise of company mana- 
gers and special agents the Rochester 
Board declined to adopt the rules of 
the State Association for the govern- 
ment of local bodies, their refusal so to 
do being embodied in a set of resolu- 
tions reading: 

Whereas, The “Herald” and “Post 
Express” of our city have recently made 





strong demands editorially for legisla- 
iion hostile to insurance interests, and 
Whereas, This newspaper agitation 
regarding the arbitrary action of imsur- 
ance companies with the pink slip and 
matters connected with it, is irritating 
a sensitive public sentiment, and 
Whereas, Our board considers this a 
most inopportune time to adopt rules 
‘vhich will alienate many of our patrons 
and cause unnecessary trouble and loss 
to our business, without affording any 
compensating advantage to our compan- 
ics or our agencies, therefore, be it 
Resolved, That this board reaffirms 
its objections to adopting the rules of 
the State Association, as stated in ixs 


| letter of January 8, 1910, to Frederick 


W. Kentner, chairman of the Distrix 
Committee of said association, also 

Resolved, That the members of this 
hoard continue as heretofore the use of 
our present rules, also 

Resolved, That the manager of the 
Rating Bureau be and hereby is re- 
quested to stamp all daily reports un- 
der our present rules that may be 
presented for his approval, also 

Resolved, That a copy of this reso!n- 
tion be sent to Manager Elwood, Chair- 


‘man Kentner and Secretary Jenness of 


the State Association and all compan- 
ies represented by our members. 

The objections to adopting the rules 
of the State Association, as given to 
Chairman Kentner, are the following: 

“Our board is now using a number of 
these rules, but not all of them. If we 
were to comply with this requirement, 
our members would be caused a large 
amount of trouble and expense jn 
changing our various forms, and such 


| action would put in jeopardy that por- 


tion of our desirable dwelling and small 
building risks that might require 
vacancy and other similar permits. 
Your coinsurance rules will deprive 
those of our patrons whose risks could 
be construed as covering in two or 
more buildings or locations, from the 
use of the 5 per cent. special inventory 
privilege. Our members will be obliged 
to unlearn many of the underwriting 
rules and customs that they have prac- 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, Pres‘dent. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Bosten, Mass 


LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent 
253 Broadway, New York 


RELIANCE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
Tiillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 








OO, 





ticed for | years, ;, and we will be without 
intelligent or satisfactory reasons to 
give our customers for the changes 
that compliance with this requirement 
will cause. 

“None of our members can recall any 
instance where the use of our rules fas 
caused trouble or financial loss to aay 
of our companies, nor do we under- 
stand that our companies are diseaiis- 
fied with our rules. Our rules have 
been in use longer and are broader and 
more permanent than the rules of the 
State Association. Our city is as large, 
if not larger, than any two other cities 
under State Association’s jurisdiction, 
and if uniformity in the use of rules is 
necessary (which we all know is not 
tne case), then Rochester ought not 10 
be restricted and lowered to the level 
of the State Association’s rules, but the 
State Association’s rules should be 
broadened and raised to Rochester’s 
standards; again we feel that our rules 
should not be subject to the changes 
that are inevitable in rules applying to 
the numerous villages and cities under 
your jurisdiction, with their various and 
diverse interests. Our members know 
of nothing to be gained by compliance 
with this requirement, while there is so 
much that can be said in favor of con- 
tinuing our rules that we are unwilling 
to consent to the proposed change, un- 
less you can furnish more convincing 
reasons than any yet given us.” 





National Fire of Hartford. 





Prosperity in large measure was the 
portion of the National Fire of Hart- 
ford last year, its assets increasing $1,- 
071,371 for the twelve months and its 
net surplus gaining $661,835, these 
items on January 1, 1910, being $9,328,- 
707, and $2,840,294 respectively. The 
surplus to policyholders is $3,840,294. 

The National is one of the most pro- 
gressive of the fire companies in the 
country, and in high repute with the 
agency fraternity. 

(Fire news continued on page 11.) 
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APPRECIATES HIS BADGE. 


n addressing the members of the 
‘yudential Old Guard,” John F. Dry- 
¢ n, president of the company, says that 
t’.e only organization was ‘conceived in 
» spirt of comradeship, organized, per- 
fected and extended” in the inter.st 
ca common cause and has ‘reached 
; oportions of incalculable importance.” 
} 2 further says: 
As one of the oldest members in point of 
vice, if not in years, I desire in this way 
express to my colleagues the feeling of 
sure and intense pride I have experienc 
in being the recipient of the certificate 
i badge advancing me to the highest class 
our unique and important organization. 
ro those of the same class, who stood 
vulder to shoulder with me in our early 
ils and tribulations, to those coming 
ng later, whose valiant work aided in ex- 
uding success into results of such magiui- 
nt proportions, I shall ever feel grateful, 
1 to those yet to come, | extend my sin- 
e best wisnes for veteran membership 
th all that that implies. 





METROPOLITAN LEADERS. 


The leading ten districts of the Met- 
ropolitan in Ordinary issue for the year 

9, together with the superintendent 

charge were: Boston, Bartlett— 
iniekerbocker, N. Y., Bruenn—Murray 
liill, N. Y., Sineclair—Chicago North, 
Kraus—Chicago South, Wright—Morri- 
ania, Weigels—Utica, Mulhall—Iro- 
iois, Schwing—Germantown, Holmes 
Manhattan, Blum. 
The leaders in Average issue per 
ian for the year were: Fort William, 
‘an., Burke—Butte, Mont., Hall—Bos- 
ton, Bartlett—Knickerbocker, N. _ /Y., 
sruenn—Levis, Can., Roy—Vancouver, 





i. C., King—Minneapolis, Carlson— 
.os Angeles North, Miller—Quebec, 
Can., Monast—Three Rivers, Can., 
sourret. 





LOW ARREARS. 


The question of low arrears is a most im 
rtant one to every Industrial worker, 
hether he be Superintendent, Agency Or- 
inizer, Assistant, or Agent 

The starting-point for low arrears is at 
the writing of the application If all the 

pplications show good collections upon 
hem—and I mean by good collections, say, 
s high as eight weeks’ premiums—and the 
ese is followed up after the policy is issued, 
mntinuing to keep the business in gdvance 
y calling ahead of the due date, there will 
ever be high arrears in any agency. 

“The courage to ask for these advance 
payments is the main point,’ and many 
Agents who write business are afraid so to 

sk. fearing that the party will refuse and 
that the application will not be obtained. As 
1 matter of fact, most people are willing to 
pay in advance for convenience’s sake, and 
they expect to pay something when they 
consent to take the insurance. A bright, up 
to-date Agent will take advantage of this 
tendency. 

If an Agent succeeds in “enthusing’’ an 
applicant as to the advantages of carrying 
insurance, the road to obtaining advance 
payments is smooth, and little trouble will 
be encountered in keeping the policyholder 
in the right way. Arrears cannot be kept 
dewn if Assistants and Agents are neglect- 
ful. 

If the policy is to be lapsed, it would bet 
ter be lapsed as soon as it gets in arrears, 
for the Agent whose book is clean and clear 
of lapses is usually a happy Agent, and is 
better enabled to proceed with an enthus- 
iastic canvass for more of the kind of busi- 
uess that pays in advance, thus continuing 
to reduce the chances of lapse to a min- 
imum. 

The Agent who allows heavy arrears usu 
ally has more lapses than half a dozen of 
the Agents who keep their collections up to 
time, and becomes the most unhappy man 
in the district. The larger the arrears, the 
more uneasy he is, or should be. The 
smaller the arrears, the better he fs off. 

It is not the people’s fault, as a rule, that 
the business is in arrears, but the fault of 
the Agent who proves himself a poor col- 
lector. The Assistant Superintendent who 
allows it to go on uninterruptedly is also 
greatly to blame, and the Superintendent 
himself who stands for it ntust also accept 
his share of responsibility. 

Arguments are used against the reduction 
of arrears by pessimists and men who think 
they “can’t,” but they are of no avail in the 
face of the fact that all over this good Pru- 
dential field of ours the men who are mak- 
ing the best records In increase and collec- 
tions are men who push for advance pay- 
ments. 

It is not a question of “can’t” with any 


Luin, but a question of absvlute faith in his 
own business aud in uis avuicy to write up 
plications, avsvlute cunnueuce iu we ptv- 
ple he is canvassing us tw their aldlity to 
pay, and his enthusiasm im evercuming ull 
vustacies. faith alone wul uot do; tere 
iwust be punctuality in calung, tact in col- 
lecling, aud proper treatweut and courtesy 
shuwn to policynolders. 

ine man of the preseut, as well as the 
Wau Of the tuture, who is tu wane his mark 
iu industrial insurance with sue Prudental 
1uust make up his mind to write the vusi- 
hess" as described above, and follow to the 
letler the instructions of the Cumpany, to 
do it cheertully and in a mauly fashion, and 
ty DO It NOW. There can ve uo question 
about such a man’s success.—Charles G. Me- 
Aron, in the Prudential Record. 





Surveying the Capitol. 


When in Washingion attending ‘he 
Life Presidents meeting ii was our 
pieasure to meet some oid time fricads 
who have been do.ng sp.endid work for 
the Meiropolitan. in the g.oup were 
the ioii0W.ug sup.rintendents; A. S. E. 
Kinsey, Allegheny District L. J. Re- 
gau, Pittsburg Sourb; E. H. Berger, 
Greensburg; D. Macpherson, Braddock; 
Jimmy James, Uniontown; J. D. Taylor, 
Pittsburg; Robe.t Frantz, Johnstown, 
and Geo. Cannon, Du Bo.s. The latter 
positive.y d.nied that he was in Wash- 
ington Jooking alter the inc.eresis of 
his “Uncie Joe.’ 

The boys—a husky looking bunch, by 
the way—were, heading for New york 











METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


The 
Metropolitan Life 
L[nsuvance Company 


(Incorporated by the State of New York) 
(Stock Company) 


— ar ae eae 
The Company By the People 
For the People 


The Daily Average of the Company’s 
Business during 1908 was : 
441 per day in Number of Claims Paid 
6,343 per day in Number of Policies 
placed and paid for. 
$1,202,353.00 per day in New Insurance 
placed and paid for. 


$166,634.00 per day in Payments to 
Policyholders and Addition to Re- 
serve. 


$126,996.37 per day 
Assets. 


OHN R. HEGEMAN, President 
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and it is a safe bet that for brain and 
brawn they sized up well with those in 
attendance at the annual meeting of the 
field force. 





Union Life Figures. 


The annual statement of the Union 
Life of ‘‘oronto shows that the com- 
pany had insurance in force on Decem- 
ber 31, 1909, amounting to $15,300,000. 
It had over 100,000 policies outstand- 
ing, which is a larger number than any 
other Canadian company. The increase 
in premium income during 1909 was 
$84,000, a gain of 23.5 per cent. over the 
preceding year. 





Getting “Effort.” 


Hobo—‘‘Hey, sonny, run Over ter ver 


ma’s an’ git me an’ indigestible pie, 

very badly cooked, will yer?” 
Boy—*‘Whatcher want it for?” 
Hobo—‘T’ll tell yer sompin’ son. 


Keatin’ de pie will cause indigestion, inii- 
gestion’ll cause restlessness, resithess- 
ness will cause ambition, ambition will 
cause effort an’ effort will cause wealth, 
t'm after de Gust, me boy!” 

At the Metropolitan Life banquet 
held recently, President Hegeman re- 
ferred to William H. Hotchkiss, Super- 
intendent of Insurance for New York, 
as a prospective governor. It has fre- 
quently been predicted that the present 
active career of Mr. Hotchkiss 
command greater honor for him, so 
that the “tip” of Mr. Hegeman seems 
to be a good one. 


Agency for 





Takes General Midland 
Mutual Life. 
Lot H. Brown, superintendent of 


agents for the Midland Mutual Life of 
Columbus, Ohio, tendered his resigna- 
tion as an officer of the company to 
take effect February 1st. 

Mr. Brown, almost from the begin- 
ning of the Midland’s existence, has 
served it most effectively in the organi- 
zation and development of its territory, 
and now finds the State of Ohio, which 
is its exclusive field, so nearly covered 
that it becomes necessary to make 
choice as to whether he will continue 
with the Company in an official capa- 
city or select a territory conveniently 
contiguous to his home at Columbus, 
and as one of the General managers in 
the agency field organize and develop 
it for the future. 

Mr. Brown, inspired by the success 


T. WM. PEMBERTON, Ist Vice-President 
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Southern Life Insurance Company 


iE LARGEST AND STRONG Southern Life Insurance Company 
THE PIONEER Southern Industrial Life Insurance Company 
Its Policies are clear and definite in their provisions, and their values are absolutely 
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OUR NEW SALARY AND COMMISSION CONTRACT 


For Agents, offers a splendid opportunity for a few additional men 
who are steady, energetic, and used to earning a substantial living. 


THE UNION LIFE ASSURANCE COMPANY 


Head Office, TORONTO 








will | 


Offices in 34 Districts between Halifax and Vancouver. 
The only Company from which may be obtained the SAVINGS BANK 
POLICY, the most I*beral Industrial Policy 











of younger men whom he has placed 
in charge of districts near him in the 
State, believes that his own persona! 
interest will be best conserved by de- 
voting himself in the future to agency 
work in his own behalf. He becomes, 
consequently, the general manager for 
Western Ohio with offices in the Out- 
look building, ,Columbus, Ohio, and 
with his well known ability and enthu- 
siasm in the development of a field and 
the procuring of business, will unques- 
tionably make his influence felt in the 
future progress and prosperity of this 
growing Ohio life institution. 





Paid Promptly. 
Manhattan Tent No. 183 (New York 
City) of the Knights of the Macabees 
of -the World announces the prompt 
settlement of a certificate held by one of 
its late members, C. O. Patterson, who 
died January 10. Draft for $2,000 in 
payment for insurance carried was re- 
ceived by his family on January 19. 
, 











THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 
ageucy line, securing the 








agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 


THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 
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THE EASTERN DISSATISFACTION, GROWS 


UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York 
corporation, office and place of business 
105 William Street, New York City. 
B. F. Hadley, President; G. A. 
Watson, Secretary 
The address of the officers is the office 
of this newspaper. Telephone 2497 
John. 

Subscription Price $3.00 a year. 
Single copies, 15 cents. 

Entered as second-class matter /Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y.,; under the act of 
Congress of March 3, 1879. 


and Treasurer. 


ABOUT OURSELVES. 
In a notice concerning the Kansas 
City Casualty Co. our Indianapolis con- 


temporary, Rough Notes, in its latest 
issue, states that Thomas H. Swartz, 


general manager of the casualty cor- 
poration among other interests, is a 


stockholder of The Eastern Underwriter 
Company. This is not a fact, the en- 
tire shares of The Eastern Underwriter 
Company being owned by the managers 
of the publication and members of their 
immediate families. 





CONTINUOUS SERVICE. 


The man who can “keep a buildin’ ” 
is the fellow who gets there in the long 
run. Each year’s results should add to 
something already achieved. 
cannot hope for success iin this particu- 
lar if constantly changing both as re- 
gards field of and company 
affiliation. 

In this particular we note that prac- 
tically 5,000 persons who have fai*thful- 
ly and honorably served The Prudential 
during periods of from five to over 
thirty years are with the company to- 
day. No wonder the company is a zreat 
success. 


A person 


endeavor 





NEW YORK INSURANCE DEPT. 





None will question the efficiency of 
the New York Insurance Department 
since Superintendent Hotchkiss took 
charge. His chief work has been the 
ridding of the State of several insolvent 
fraternal or assessmen;{ but 
in addition thereto, he has tackled and 
successfully handled p! ob- 
lems. From a practically 
no influence throughout the country, *o 
one of the foremost departments in so 
short a period of time, is an achieve- 
ment worthy of and at the 
present rate of progress the ideal as ou*- 
lined by Governor Hughes in his recent 
address before the Life Presidents Asso- 
ciation will soon be attained. He said: 

I want to see the time come, if it has 
not already arrived, when the Seal of 
the State of New York approving the 
condition of a company shall be a guar- 
antee to every other State in the Union 
that the last word has been said with 
regard to essential securities. As a 


concerns, 


some large 


position of 


mention, 


WITH STATE RATES IN TEXAS. 


Towns Join Fort Worth in Making 
Protest—Up to Assure to Fix His 
Own Rate. 


Citizens of Wichita and Amarillo have 
joined with those of Fort Worth in a 
vigorous protest to the Texas Fire Rat- 
ing Board against the imposition of the 
fire insurance rates authorized by the 
latter body, and which the insurance 
companies are compelled to collect. 

Hearings in the matter will be held 
at Austin by the commissioners. In 
a recent communication John 8S. Alde 
hoff, a well-known underwriter of Dallas, 
has given his views on Texas insurance 
affairs in this wise: 

Robert EB. Huff, president of the Chamber 
of Commerce vf Wichita Falls, in The News 
ef Jan. 16, complains of the insurance rates 
recently promulgated for that city. 

He merely cites rates and complains, but 
does not support his statement with argu- 
ment against the advance. What he alleges 
us wrongs is based upon assumption and 
hearsay, and he criticises the inspectors 
who surveyed Wichita Falls, and character- 
izes them as “boys.’”” The hydraulic en- 
gineer and the squad whom Mr. Huff claims 
were “boys” range in age from 25 years to 
41 years. I submit they are qualified voters, 
equipped with a _ technical and thorough 
knowledge of their business. 

What a rate was under chaotic conditions 
has no place in this discussion, but rather 
what the assured should pay as his fair 
share for indemnity. Heretofore the big 
property owner has bluffed his rate down, 
while the small holder has paid the freight. 

By way of preface it may be well to sug- 
gest to Mr. Hutf and property owners gen- 
erally that for several years past rates in 
Texas have steadily declined to below the 
cust mark, while losses have as steadily 
climbed. In 1906 and 1907 companies aver- 
aged: about 8 per cent. underwriting profit; 
in 1908 they broke even; in 1900 for every 
$100 taken in they disbursed in operating 
expenses and losses over $120. 

As concisely as passible, compatible with 
the subject under consideration, I will ex- 
plain the more glaring ‘‘bunglings’’ referred 
to by Mr. Huff. 

The First National Bank Building com- 
municates with three adjoining buildings, 
containing three occupancies; one extra 
hazardous. 

The City National Bank communicates 
with six adjoining buildings, with seven oc- 
cupancies, three extra hazardous. 

A fairly clear-headed man will concede 
that a single occupancy building inclosed by 
tire walls should take a less rate than a 
building of omnibus occupancy. An oceu- 
pant of either one of these buildings does 
not shoulder his own risk, but carries the 
cumbined risks. The negligence of one of 
the number may fall upon him. An insur- 
auce company reckoning from this stand- 


MAKES GREAT RECORD. 
Commendable Showing of Pittsburgh 
Life & Trust for 1909—Surplus 
Nearly $2,000,000. 





The statement of the Pittsburgh Life 
& Trust shows remarkable progress 
during the past year. The surplus 
showed a net increase of 31 per cent. 
during the year. The ratio of insur- 
ance expense to premium income was 
12% per cent., being only 65 per cent. 
of the amount allowed by the New 
York law. 

The increase in new paid-for insur- 
ance was 123 per cent., and the ex- 
pense incurred in obtaining new insur- 
ance for the year only 50 per cent. of 
that provided in the New York statutes. 

The assets of the company aggre- 
gate $23,652,190, and reserves $21,270,- 
863. In addition to providing for all lia- 
bilities the company has a capital of 
$1,000,000 and surplus of $955,125, or 
nearly $2,000,000 as security to policy- 
holders in excess of legal obligations. 











matter of State pride, with the great 
life insurance companies having their 
powers under our State charter, I want 
every Insurance Commissioner throuzh- 
out this land to know that nothing can 
pass our department that is not righ*, 
and that a New York Company repre- 
sents in management and economy com- 
pliance with our laws, efficiency and 
fidelity to all the obligations of this 
great business. 


point demands extra premium for the hazard 
created by the multiplied occupancies. 

The car barn, a frame building, is beyoud 

tice protection. Companies, from experience, 
know that cars are more hazardous than the 
building; that the building affords a chance 
of salvage, the cars vone. In this instance 
there is neither inclined track, stop blocks 
nor provision for running the cars from the 
barn, in event of fire, which are safe-guards 
recognized by street railway people. Mr. 
Huff says “they can be run out at a mo- 
ment’s notice.*’ hat is true if the “notice” 
is warranted to be given and enough men 
are ready to do the moving. They don’t run 
out stocks of merchandise in Wichita Falls. 
1 wonder if Mr. Huff would undertake the 
job? 
. The oil house, spoken of as in a frame 
range, is unexposed and under fire prviec- 
tion. Steel tanks containing the oil are sit- 
uated forty feet distant from the warehouse. 
The oil is drawn by means of underground 
pipes into the warehouse and dispensed. No 
light or heat is permitted on the premises. 
The building, under the law, must start at 
same rate as any frame mercantile building, 
Lut it earries a combined charge of $2 for 
gasoline and coal oil. 

The risk whereon he quotes rate of $5.03 
on building and $5.20 on stock furnishes a 
complete answer to Mr. Huff's complaint. 
When inspected the experts found thereia 
forty-five pounds of dynamite. In addition, 


there was opposite the openings in the rear 
seventy-five gallons of gasoline. The _ re- 


ineval of these two features and after-char- 
ges would bring buildings to $1.48 and stock 
to $1.65. This remark applies in degree to 
every risk cited. The assured makes the 
rate. 

The dwellings on Indiana avenue rated at 
$8.66 carry the rate of the frame stores 
and shops adjacent less than ten feet. In 
this range of seven there are ten occupan- 
ces. 

Preventable Fires. 
companies are not responsible 
They do recognize the equity 


Insurance 
for this law. 


of uniform basic rates, and the law that 
will prevent discrimination. It originated 


with the local agents and was fathered by 
the Insurance Commissioner, Hon. Thomas 
B. Love, than whom no better equipped or 
wiser Commissioner has Texas ever had. ie 
proceeded upon the theory, and the correct 
ene, that rates should be equalized; that the 
peor man’s dwelling should not pay the 
premium on the banker’s home or office; 
that the small merchant and consumer 
should not pay the preminm on the man- 
ufacturer’s plant or the wholesaler’s build- 
ing or stock. In addressing himself to this 
werk he considered the enormous fire waste 
it. this State, for even though it is recouped 
in part from fire companies it is a wanton 
waste of values, and that excess beyond in- 
surance is not merely a temporary loss, but 
®« loss forever. The Legislature, in enacting 
this law, expressed thereby its belief that 
such a measure was imperative; that every 
man should be given the privilege of con- 
structing his own rate; in other words, if 
he would erect faulty structures or carry 
dynamite and gasoline, or other inflam- 
mables, on his premises, endangering the 
property and lives of others, he should be 
penalized for it. It is probable these lezgis- 
lators had a suspicion that all the destruc 
tive midnight fires are not accidents; that 
many could be prevented, and they gave 
te the companies, under a State Rating 
Board supervision, control of the business 
in order that this enormous destruction of 
property should be checked and rates de- 


ereased proportionately. And to this Gov. 
Campbell wisely affixed his approval. 

A recent writer on the snbject of tires 
coneludes that “all preventable fires are 
crimes.”” Public policy considered, is he 


wrong? In France, in Germany, and other 
countries of Europe, the man who suffers 
a loss must first show that the fire could 
rot have been prevented, and he must re- 
store all damages to his neighbors and cost 
te the municipality for extinguishing the ‘ire 
Lefore he can recover. Insurance men think 
Americans are as enlightened as Europeans 
and they simply desire to save property by 
putting upon a risk, deficient in standard, 
such charges as will force a correction and 
render the risk safe. They are not after 
high rates, but they must drive out every 
feature which contributes to or makes pos- 
sible conflagrations. Municipal authorities 
quarantine contagious diseases—fire insur- 
uuee companies should quarantine dangerous 
risks. 

The schedules used in Texas are compila- 
tions of other schedules. Under the Souch- 
eastern tariff the First National Bank would 
rate 4.79, occupancies 5.29. The City Nation- 
al Bank 3.65, occupancies 4.05. The build- 
ings at 804 and 806 Ohio avenue would rate 
4.™, occupancies 5.40. The buildings on the 
corner 3.35,occupancies 3.85. The Indiana Ave. 
Cwellings 11.50.. Under the Texas schedule 
a detached dwelling, with brick flues, in 
Wichita Falls and occupied by owner will 
take a rate of 67 cents, as against the old 
rate of 1 per cent. A brick mercantile, de- 
tached, 89 cents, as against 1.00. Under the 
Texas schedule a farmer’s dwelling. with 
brick flues, that formerly paid 1.25, will 
now rate 1 per cent. 

In every State where companies are 2l- 
lowed to make rates they are lower than in 
those States where forbidden, simply for «he 
season they apply correctives and reduce 
the fire waste. 

Occasionally after-charges will result in 
slight variations against the Texas schedules, 


but in the main Texas people are given 
lower rate than their neighbors, and thi 
answers the imputation that campanies, un 
der the guise of law, are extracting extray 
agant rates. 

Every dollar of property destroyed by fire 
is a dollar deducted from the State’s 1« 
sources. In five years, ending with 190% 
logses in Texas have jumped from a littk 
over $5,000,000 in 1905 to $10,476,500 in 190, 
a grand total of $36,000,000 gone up in smoke 
and back inte the elements. Were a catclysi 
tc obliterate the five counties of Wichita, 
Wilbarger, Chiidress, Hall and Doule; 
would the loss concern Texas? I think so 
and yet, the combined assessed valuations 
of these counties—$36,772,000—only approxi 
mate the fire waste of Texas for the past 
five years. 

From a loss ratio of 45 per cent. in 195 
to 52 per cent. in 1906, to 58 per cent. in 
1907, to 61 per cent. in 1908 and now 80 per 
cent. or even more, in 1909, the lurid story 
is told. In conclusion, I would ask whit 
moral right has any man to jeopardize th« 
property and lives of his neighbors? To Mr 
Huff I would add “let not your heart be 
troubled.’”” If you are deeply interested in 
the welfare of your State, you will help ts 
to bring it to the fore in everything; you 
will assist in the preservation of its re 
sources. This is our aim. 





NOT ALTOGETHER HOPELESS. 





George F. Seward Would Not Abandon 
All Idea of Securing Federal In- 
surance Supervision. 





While appreciating full well the 
United States Supreme Court dictum 
that “insurance is not commerce,” 
George F. Seward, president of the IFi- 
delity & Casualty Company, is not die- 
posed to consider Federal supervision 
cf insurance interests as altogether 
hopeless and urges continued effort to 
attain that purpose. Uniformity of re- 
avirement among the States, he main- 
tains, is a condtion as little likely of 
fulfillment as the inscribing of Dr. 
Frederick Cook’s last name in the Hall 
of Fame. 





T. E. JONES RE-ELECTED. 


Continues as President of Pennsylvania 
Casualty Company—Quarterly Stock 
Dividend Declared. 


Thomas E. Jones was re-elected pres- 
ident of the Pennsylvania Casualty 
Company, of Scranton, at the annual 
meeting of the corporation, held early 
last week. 

President Jones is 
and numerous 


a man of wealth 
interests, being prom- 


inently identified with extensive coal 
properties, financial, educational and 
industral institutions. As one of the 


original stockholders of the Internation- 
al Correspondence School, he has protit- 
ed considerably by the rapid progress 
made by that venture. 

He is a heavy owner of Pennsylvania 
Casualty shares, and has never lost 
faith in the future of that corporation. 

The Company, by the way, reported 
marked gains in all desirable directions 
last year, and at the annual meeting a 
quarterly dividend of one per cent. was 
aeclared. 





Williamsburgh City Fire. 


An unusually fine showing is that 
made by the Williamsburgh City Fire, 
one of the sturdy underwriting insti- 
tutions of New York City. Its total as- 
sets are $2,787,066, and its net surplus 
$790,522.05; the former item being a 
gain of about $250,000 for the year, 
while the net assets column is larger 
by $156,035 than it was twelve months 
ago. Pursuing a steady managerial 
policy and dealing fairly with agents 
and policyholders, the success of the 
Company is in accord with the fitness 
of things. 





Writing the New Lines. 


Having perfected its plans for writ- 
ing burglary and plate-glass insurance, 
in addition to accident and health, the 
Great Eastern Casualty Company, of 
New York, is now issuing policies in 
2ji four branches. Norman R. Moray 
has charge of the burglary and plate- 
glass insurance department. 
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FIRE DEPARTMENT. 


(Continued from page 8 8.) 


HOME OFFICE REMITTANCES 


RESULT OF “1909 OPERATIONS. 





Foreign Companies Able to Partiaily 
Offset Monies Sent Over for San 
Francisco Losses. 


The foreign companies represented cn 
this side of the water managed to shave 
in the general prosperity that attended 
the 1909 operations of the large majority 
of the home fire insurance offices, and 
as a consequence were able to remit 
substantial balances to their respective 
head offices. 

Up to the hour of The Eastern Under- 
writer’s going to press, returns had been 
filed with the New York Insurance De- 
partment as follows: 

Received Remitted 


from to 
Company. Home Home 
office office. 
Aachen & Munich .... $5,658 $425,649 
ere babi sa eer eee 290,742 
British Ameri ica aes & Ciebead ie 70,587 
er ee 230,997 
Cologne Re-Ins. ....... 42 222,914 
Commercial Union 41,276 665,008 
PRE SN. eis 6c cad ore eure 481,124 


Hamburg-Bremen 
Liverpool & London & 


55,204 66,364 


ee ee 1,452,145 
London Assurance 118,075 361, 589 
London & Lancashire. 139,589 632,459 
en eens 200,650 
Munich Reinsurance.. ....... 434,130 
NOPWEU TRO oes 6b dc 5050: 126,815 
Northern Assu. ..-. 219,501 758,626 
North British & Mer. ka ater ces 65,450 
Palatine ...... ...4.. 65,000 164,794 
PE abies -waiarecg nis iats poe - 
toyal Exchange ....... 272,307 445,775 
ee 687 1,308,516 
re ee 717) «—-2,425.000 
Russian Reinsurance. eer 105,931 
eee ; 6,354 411,376 


Scottish Union & Nat. 
Skandia ...... 


661,024 
150,387 





ne ae er eee 2,255 ere 
Western ABOU... ciscc ccvcccs 72,565 
FAVOR FURTHER LEGISLATION. 





Co-Operative Company Officials Cora- 
mend Superintendent Hitchcock and 
Recommend Additional Statutes. 


A* a gathering of representatives of 
some 140 co-operative fire insurance 
companies, held at Syracuse, on Thurs- 
day last, resolutions approving the ad- 
ministration of Superintendent of In- 
surance W. H. Hotchkiss, and advocat- 
ing the enactmen« of further restrictive 
insurance legislature for New York 
State. The resolutions read: 

Whereas, Subsequent to the last annual 
meeting of this organization an act was 
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passed by the Legislature of 1908, now 
Kuown as section No. 63 of the insurance 
law, by which all companies of this organ 
ization were, in @ measure, placed under the 
supervision of the Superintendent of Insur 
auce, authority having been given for the 
examination of all insurance companies and 
sucieties of the State, and 

Whereas, The Superintendent of Insur 
aree, acting under the authority given him 
by this act, has caused the liquidation of 
certain so-called co-operative companies, the 
operations of which have been of a question 
zble pature and consequent source of an 
uoyance to this organization, and 

Whereas, The Superintendent of Insur- 
ance has caused to be made an examination 
of all companies transacting a general busi- 
ness, requiring verified statements from el) 
other co-operative companies, such state 
ments and results of examinations having 
been published in a very comprehensive 
pamphlet, dealing with the origin, histwry 
and methods of transacting business under 
the co-operative system, such pamphlet be- 
ing of value io members of this organiza- 
tion and the general public, therefore be it 

Resolved, That there be recorded upon the 
minutes of this meeting an expression from 
the delegates of their appreciation of the 
courtesies extended by the Superintendent 
of Insurance and by his very efficient ¢x- 
aminer, John L. Train, and be it also fur- 
ther 

Resolved, That the legislative committee 
appointed at this meeting be instructed to 
convey to William H. Hotchkiss the indorse 
nent by this organization of his administra 
tion as superintendent of insurance, and ex- 
press to him our desire to coperate with 
bim in securing the enactment of such hws 
as shall best serve the interests of co-oper 
ative fire insurance, and through it the peo 
ple of New York State. 





DOUBLES ITS CAPITAL. 


Osage Fire of Kansas Now Has $200,000 
—Will Enter Three Addi- 
tional States. 


At the annual meeting of the Osage 
Fire of Topeka, Kans., held on the 25th, 
it was unanimously decided to in- 
crease the capital of the company from 
$100,000 to $200,000, the new stock to 
be sold at a premium of 50 per cent., the 
excess being added to surplus. The 
corporation began business in 1908, 
and has cautiously progressed since that 
time. \J. R. Burrow is its president; 
Calvin Hood, vice-president: W. L. 
Gardner, secretary and Clyde W. Miller, 
vice-president and manager. 

The Osage will shortly seek entrance 
into Illinois, Missouri and Colorado. 


S. A. BARCLAY, SECRETARY. 





Succeeds L. P. Funkhouser as an Officer 
of Farmers & Merchants of 
Nebraska. 


Ill health having forced L. P. Funk- 
houser to resign the secretaryship of 
the Farmers and Merchants, of Lincoln, 
Neb., former Assistant Secretary S. A. 
Barclay has been elected his successor. 





Dr. F. J. E. Tetreault, of Orange, N. 
J., has been given the agency of the 
American Surety Company for Orange, 
South Orange, Milburn and West 
Orange. ° 
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Due for Unpaid Losses..... 
Reserved for Re-Insurance 


Total Liabitities 
Capital Stock. $259,000.00 
NET SURPLUS. 790,522.05 
Surplus to Policy-Holders 


FREDERICK H. WAY, Secretary 
W. H. BROWN, Assistant Secretary 





THE WILLIAMSBURGH CITY 


FIRE INSURANCE CO. 
OF BROOKLYN, W. Y. 
Fifty-Seventh Annual Statement 


JANUARY Ist, 1910 
ASSETS 

Real Estate 3S 90,000.00 
3onds and Mortgages 402,100.00 
- Stocks and Bonds 1,607,775.00 
Cash.... 361,702.71 
Premiums Due... 305,437.91 
Interest Accrued 15,871.50 
Other Items 4.179.06 
——_———— 

$2.787.006.18 

LIABILITIES 


$177,029.70 





All other Claims. 30,950.32 
$1,746,544.13 


$1,040,522.05 


OFFICES 
NO. 59 JOHN STREET, NEW YORK 
215 HAVEMEYER STREET, E. D., and 156 MONTAGUE STREET, W. D. BROOKLYN 


MARSHALL 8. DRIGGS, President 


FREDERICK M. GUND, Manager Western Department 


a@ Policies issued under provisions of the Safety Fund Law of the State of 


eaten el 
$2,787,066.18 


- 


F. H. DOUGLASS, General Agent 
B. W. LYON, Assistant Secretary 


f New York 








AND FROM MISSOURI 100! 


CAPITAL AND SURPLUS, $15,000,000. 


Harry Coudry Has a Big Scheme for 
Money Making—Will Dominate 
Insurance Field—Perhaps? 


Nothing daunted by the harsh stories 
told about him and his recent promotion 
scheme in St. Louis, Hon. Harry M. 
Coudry, M. C., is yet determined that 
the toiling masses of the country shall 
have opportunity to invest their surplus 
earnings in the stock of a rapid money- 
making insurance enterprise, and since 
stuck of the Glens Fells and similar in- 
stitutions cannot be had on the market, 
Mr. Coudry will simply start a new 
venture. 

Let the Continental, Home and other 
companies look to their laurels, else 
these tokens of victory will be torn from 
their respective brows, by the quartet 
that Mr. Coudry is to launch—perhaps. 
But here is the whole scheme as glow- 
ingly set forth in the prospectus pre- 
pared by the Congressman from the 
Twelfth District of Missouri. 

“The Lincoln National Holding Cor- 


poration is formed in the belief that in 
the entire field of investment the high- 
est degree of safety with the maximum 
returns is found in insurance. 


The Board of Directors. 


“The Lincoln National will have on 
Board of Directors capable finan- 
ciers, prominent business men, and in- 
surance men, selected from the stock 
holders, of world-wide reputation, whose 
names will add weight and solidity to a 
corporation which depends for its ex- 
istence upon the confidence of its stock- 
holders. 


“From the beginning the Lincoln Na- 
tional will be the strongest and thx 
only company ever organized for this 
purpose. Its funds will be invested 
wholly in non-speculative securities of 
high grade, thus providing absolute safe- 
ty and protection to the stockholders 
of the corporation. 

Large Earnings of Insurance Com- 

panies. 

“That little publicity has been given 
to the large earnings of insurance com- 
panies is, perhaps, due to the fact that 
insurance capital has been closely held 
in certain well-known sections of the 








INCORPORATED 1855 








JEFFERSON FIRE 


INSURANCE COMPANY 


OF PHILADELPHIA 


~ SURPLUS TO POLICY-HOLDERS 


IN BUSINESS 


54 YEARS» 


@ 
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RRRRRARRRRRRRRRARERRARRIEN 


a 


OVER $450,000 


Agency Subestnet: 425 Walnut Seach, Philadelphia, Pa. 


AGENTS WANTED AT ALL DESIRABLE POINTS 











East, but has drawn large revenues 
annually in every section of the coun- 
try. Naturally, those few who are 


profiting thereby do not advertise the 
fact, which would encourage the estab- 
lishment of other large companies. It 
appears, therefore, very significant that 
while at the close of years which were 
marked by heavy losses, and notwith- 
standing a panic which forced the sac- 
rifice of securities in every other line, 
there is no record of any offering of 
stock in the insurance companies, hav- 
ing a large capitalization and a sub- 
stantial surplus; but, on the other 
hand, dividends to stockholders in- 
creased and large gains shown in the 
earning accounts of such companies. 
Underwriting Profit. 

“The underwriting profit from the 
several companies, owned and operated 
by the Lincoln National Holding Cor- 
poration covering all kinds of insur- 
ance, will be exceptionally large, owing 
to its plan of placing the stock with a 


large number of representative peo- 
ple, who will secure for the various 
companies, from the outset, a large 


volume of insurance business at a min- 
imum cost. 
Plan of Operation. 


“It is proposed first to organize four 


large stock fire insurance companies 
in the North, South, East and West 
Second, it is proposed to organize a 
life company. Third, it is proposed to 
organize a casualty and surety com- 
pany. Fourth, it is proposed to buy 
controlling interests in various other 
insurance companies. These companies 
will have an adequate capital and a 


large-sized surplus. 
“The Lincoln National 
poration, through its subsidiary 


Holding Cor: 
com- 


panies, will handle ninety-four differ- 
ent kinds of insurance combinations, 
which effect economy in the conduct 
of business, form one of the greatest 


developments of modern times, and our 
corporation will apply this principle to 


the great field of insurance. 
“The idea of a clearing house for in- 
surance, although well known in Eu- 


less an innovation in 
America, yet, in European countries it 
has proven most profitable. The Lin- 
coln National Holding Corporation will 
act as a holding company, owing out- 
right each insurance company it organ- 


rope, is more or 


izes, or by controlling at least fifty-one 
per cent. or more of the proposed in- 
surance company. 

Effect of This Plan. 

“The success of an insurance com- 
pany depends more upon the agency 
force than any other single factor, 
therefore, if you make money for the 
agent he will make the company, and 
we desire to distribute our stock 
among thousands of stockholders, who 
will influence business to the com- 
panies owned by the Lincoln National 
Holding Corporation. 

“Tt can hardly be expected of in- 
surance companies, whose stocks sells 
many times above par, to endorse the 
plan of the Lincoln National, a strong 
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competitor whose stock, in many in- 
stances, is placed among their policy- 
holders. 

Proposed Capital and Surplus 

$15,000,000. 

“The announcement of the large ca- 
pital and surplus of the Lincoln Na- 
tional has brought applications for 
agencies and proffers of business from 
all over the United States. Every in- 
surance agent, no matter where loca- 
ted, will be proud to represent the com- 
panies owned and controlled by the 
Lincoln National. Every share of our 
widely-distributed stock will be a direct 
influence for business, and, as a result 
of this wide distribution, our compa- 
nies will have an advantage never be- 
fore possessed by any company hereto- 
fore organized. There is no promotion, 
watered or bonus stock in the stock 
of the Lincoln National Holding Cor- 
poration. Every stock-holder pays or 
has paid for his stock exactly as you 
pay for yours. The shares will be sold 
for twenty-five dollars each, par value 
being five dollars, and the twenty dol- 
lars being surplus. These may be paid 
for, all cash, or three dollars per share 
with application, and two dollars per 
share per month until the full amount 
has been paid, when the stock will be 
issued. 

Status of the Business To-day. 

“A century ago the state of insur- 
ance as a business might have been 
questioned, but it is an accepted fact 
that to-day it is paramount. If there is 
one thing more astounding than the 
progress made by these companies, it 
is the complete ignorance of so many 
people concerning them. 

Will Dominate Insurance Field. 

“When the plans outlined above un- 
der the Lincoln National Holding Cor- 
poration have been carried out and the 
everal insurance companies organized, 
the ‘Lineoln National’ will absolutely 
dominate the insurance field and 
through its various subsidiary compa”- 
will be able to write all kinds of 
insurance. This, together with the fact 
that large and ample assets will be 
hack of each company, will make the 
securing of an agency 
the entire country, a comparatively easy 
matter. Agents alw ays want to rep- | 
resent large, strong companies, and | 
they want to write 
surance.’ 


ies 


Legal Safeguards. 
“All 
the 
ments of the 
United States. 
“Millions of dollars are annually pail 
to foreign insurance companies doing 
business in the United States, owing to 
lack of sufficient large American com- 
panies. Now, why should: not the 
United States provide its own imsur- 
ance capital, and have the strongest 
companies, when the field is so profic- 
eble and practically unlimited? 
Management. 
“The management of the Lincoln Na- | 


various States of the 





force, cove ing | 


| 


‘Everything in In-| 
| 


insurance companies are under | 
supervision of the insurance depart- | 


— 
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OF PHILADELPHIA 


Proposed Capital, $1,000,000 


(Now organizing and to be incorporated under Laws of Pennsylvania) 


331-337 Walnut St., Philadelphia, Pa. 


Correspondence invited from Agents where not already committed 


RICAN UNION FIRE 


INSURANCE COMPANY, 


Proposed Surplus, $1,000,000 


JAMES F. STONE 


Chairman Organization Committee 








“The Satie Fire Insurance Company’ 
of America.” 





WM. B. CLARK, President. = 
W. H. King, Vice-President. 
Henry E. Rees, Secretary. 


Assistant 
A. N, Williams, 
E, J. Sloan, 


W. F. Whittelsey, Jr., ‘‘ Marine” 





TWO HUNDRED AND FIRST YEAR 
SUN 
INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK 
Western Department: 
171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal. 


Agents Wanted at Unrepresented Points 














Secretaries. 
E. 8. Allen, 
Guy E. Beardsley 


PHENIX 





VIRGINIA 





AGENTS WANTED 


NORFOLK FIRE 


INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


WEST VIRGINIA 


Insurance Corporation 

NORFOLK, VA. 

ane Ganmname No. 68 WILLIAM ST. 
MAKYLAND NEW JERSEY New York 

















Established 1836, 


Richmond Ins. Co. of New York 


|95 WILLIAM STREET, 


$246,042.94 


JOHN E. KING, GENERAL AGENT, 
NEW YORK 











ESTABLISHED 
1854 


Assets 


THEODORE STEIN, Pres. 
THEODORE REYER, Treas. 





German Fire Insurance Co. 
OF INDIANA 


Fanuary Ist, 1910 


Surplus to Policyholders - 


Home Office 
INDIANAPOLIS 


$618,182.90 
$248,139.22 


LORENZ SCHMIDT, Secretary 
OSCAR SCHMIDT, Asst. Secy. 











Office Building 


FIREMEN’S INSURANCE CO. 


NEWARK, N. Je 
Statement January 1, 1910 


Capital Stock ..... errr e rT e rere 
Reinsurance Reserve,................ 1,755,910.95 
All other Liabilities .... ........... 219,395.11 
NET SURPLUS...... a scvccoccccencs Sete eOhede 
TOTAL ASSETS. .... osscetestecess aS 





DANIEL H. DUNHAM, President 
CHARLES COLYER, Vice-President 
A. H. HASSINGER, Secratesry 
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onal Holding Corporation of America 
ill be under the direction of the Hon- 
rable Harry M. Coudry, Member o 
Congress from the Twelfth Congressiou- 
| District of Missouri, who has been 
osely identified with the insurance 
usiness all of his life. Your attention 
; invited to the extract from the Con- 
resgsional Directory, giving a biogra- 
hical sketch of Mr. Coudry. 
Headquarters. 
“The headquarters of the company 
ill be located in Washington, D. C., in 
1e National Metropolitan Bank Buii- 
ig, directly opposite the United States 
‘reasury. 
Depository. 

“The National Metropolitan Bank, of 
Vashington, D. C., has been selected as 
1e depository for the Company.” 





Individual Fire Underwriters. 


Total assets of $1,086,144, of which 
336,144 is in cash, is claimed for the 
ndividual Fire Underwriters in the 
itest annual statement filed by the or- 
anization with the Missouri Insura 1c? 
epartment. The net premiums had 
uring the year amounted to $62,739. 
bout $18,000 was paid for losses. 

The Individual Fire Und:<rwriters pa‘d 
i. dividend of $25,000 in the business of 
1908, and another dividend of equa! 
mount on the operations of last yea~, 
o its subscribers. The rates of losses 
aid to premiums received in 1909 was 
28% per cent., “which, in view of the re- 
duced premium income resulting from 
a lessening of merchandise lines, is a 
very favorable showing.” W. H. Ma k:- 
ham & Co., are attorneys for the asso- 
iation. 





Fire Checked by Automatic Sprinklers. 


the automatic 
plant of ihe 
238 


Prompt operation of 
prinkler service in the 
Peckham Manufacturing Company, 
South street, Newark, on Triday !ast, 
prevented the spread of fire in the 
property. Mr. Peckham figures the loss 
will be under $2,000. About a year 109 
fire damaged the plant about $10,000, 
‘ollowing which the installation of the 
prinkler system was determined upon 
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Under the New Anti-Compact Bill Vir- 
ginia Would Prohibit Com- 
mission Agreements. 

It had ‘been expected for months that 
once the Virginia Legislature reconven- 
ed there would be an anticompact bill 
introduced, just as there has be<n fo. 
several sessions past, hence no surprise 
was felt when such a measure made its 
appearance. The present bill, however 
is far more drastic in its terms than 
was the Wharton anti-compact act, in 
that it not only forbids the companies 
themselves from agreeing upon tariffs, 
but it prevents the purchase of advisory 
rates from independent bureaus, such 
as is customary in the majority of anti- 
compact fields throughout the country. 


Commissions Too. 

Further: Insurance companies ar: 
forbidden by the terms of the act, to 
agree upon the rate of commission thai 
shall be paid their Virginia representa- 
tives. The Old Dominion State, being 
under the jurisdiction of the Sou*h 
Eastern Underwriters Association is 15 
per cent. territory. 


Whether the local agents of Virgin‘a 
are responsible primarily for the com- 
mission feature of the restrictive ac’ 
or not, is unknown, but the prevailing 
impression obtains that they are. When 
the local men los: out in their attemp 
to get increased compcnsation from 
their companies a year or two ago, the 
statement was freely made that ‘hey 
would appeal to the lcgislature and by 
that means seek to obtain what they 
had been unable to win by argument 
from the managers. 





Insurance Stocks at Auction. 
Early last week stock 
companies sold at public auction in 
New York City as fellows: Ten shares 
German-American Fire, par value $190, 
$571 each; ten shares Aetna Fire, par 
value $100 $307.50 each. 





of insurance 





: : 
Permitted 


107 Springfield Ave., 





Paid up Capital $1,500,000 





F. P. Gasoline Gas Machine 


RECORD IN SERVICE 


Over sixty thousand of these machines have been in use for the average period 
of three and three-fourths years. There have been only sixteen accidents, and the 
total loss attributable to them direct and indirect has amounted to Four Thousand 
Nine Hundred Twenty-eight Dollarsand Fifty Cents,or a little more than Two Cents 
per Annum per machine, or less than Thirty-seven One Hundredths of a Mill per 
Hundred of the value of the property exposed to the hazard of their use. 

Insurance men please note and if you want the best, cheapest 
and safest lighting and cooking facilities in the world, communicate with 


MERGARD & SEIDLER, 


OR 
THE INCANDESCENT LIGHT & STOVE CO., 


~ 


Without 
EXTRA 


Charge 
by all 
Insurance 
Companies 
Within 
Twenty- 
five States 
FOOL PROOF 


Newark, N. J. 





426 E. Pearl St., Cincinnati, Ohio. 


walt 








HANDLE YOUR 
SURPLUS LINES 


“The Markham Way” 


IN THE 
Individual Fire Underwriters 
OF ST. LOUIS 
THE BEST INDEMNITY 


Pierce Building St. Louis 





















QUEEN 


Ins. Co. of America, 
VEW Yor. 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 





ORGANIZED 1859 





Cash Capital ..... $1,000,000.00 
OS EEE 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 
eee 2,509,442.33 


HEAD OFFICE: 


Cor. William and Cedar Streets 




















Northern Assurance Co., ita. 
OF LONDON, ENG. 
U. S. Statement as of Jan. 1, 1909 


Admitted Cash Assets......... $4,801,566 
All Liabilities, incl. Reserves . 3,075,917 
Net Surplus in U. S...... $1,725,639 


Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York 


GEORGE W. BABB, Manager 
T. A. RALSTON, Sub-Manager 





Suburban Department 





Fred. S. James & Co. 


84 William Street 
New York City 


Head Suburban Agents For 


FRANKLIN FIRE INS. CO., of Philadelphia 
COUNTY FIRE INS. CO., of Philadelphia 


NATIONAL UNION FIRE INS. CO.. 
of Pittsb 


urg 


DELAWARE INS. CO., of Philadelphia 


General Agents For 


CALUMET INSURANCE CO., of Illinois 
MECHANICS & TRADERS INS. CO., 


of New Orleans 


This Agency affords you unexce 
ties for writing your suburban lines 
territory includes Westchester Rock 
‘utnam ( nties, Long Island, St 
Island in New York State and Be 
Union and Monmouth ¢ 
Jersey 


PROMPT SERVICE 


ed fe 


i 


INDIVIDUAL ATTENTION 

















BRITISH AMERICA 
ASSURANCE 60. 


INCORPORATED 1833 
Heed Office: Toronto, Canada 
UNTED STATES BRANCH 


January 1, 1909 
RE base ntinnscatcinine ok 
Surplus in U.8........... ; 
HON. GEO. A. COX, President 
W. R. BROCK & JOHN HOSKIN, K. C., LL. D 
Vice-Presidents 
W. B. MEIKLE, Gen. Mgr. 





For The Protection Of Its 
Policy Holders 


THE HANOVE 


R 


Fire Insurance Company 


HAS A 
Cash Capital - - ~- $1,000,000.00 
Cash Assets - - +  $4,395,625.89 
Cash Surplus to Policy 
Holders - + + $2,063,04401 


The real strength of an Insurance company Is In the con- 


servation § of 


its management, and the management of 


THE HANOVER is an absolute assurance of the security 


of its policy. 


R. EMORY WARFIELD, President 





JOSEPH McCORD Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass't Sec’y 
JAMES W. HOWIE, Gen. Agent 


HOME OFFICE: 


Hanover Bidg., 34 Pine St. 


NEW YORK 











H. G HOFFMAN 





PEOPLES NATIONAL 


G 
E Philadelphia 
N BEN FRANKLIN 
Pittsburgh 
E | NATIONAL LUMBER 
Buffalo 
R | AUSTIN FIRE 
A Dallas 
INTERNATIONAL 
L. Ft. Worth 





CENTRAL NATIONAL, Chicago 


REPUBLIC UNDERWRITERS, Dallas 


JEFFERSON FIRE 
Philadelphia 
GERMAN FIRE 
Pittsburgh 
DIXIE FIRE 
Greensboro 
COMMONWEALTH FIRE 
Dallas 
INTERNATIONAL 
St. Louis 











All Losses Adjusted and Paid From This Office 
MT. STERLING, KENTUCKY 


I Z2MO>d 
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EXTENDING ITS OPERATIONS. 


United Firemens Licensed in New Jer- 
sey and Will Gradually Re-enter 
Other States. 


Having recovered measurably from 
the severe blow dealt it by the Chelsea, 
Mass., conflagration of two years ago, 
which compelled the reinsurance of its 
entire business outside of Pennsylvania, 
in the Phenix of Brooklyn, the United 
Firemens, of Philadelphia, proposes 
gradually broadening the field of its 
operations. It has just been licensed 
in New Jersey, and it is the purpose of 
Col. R. B, Beath, president of the Com- 
pany, to seek entrance into additional 
territory as opportunity affords, and tbe 
status of the institution justifies. The 
United Firemens on January first, re- 
ported ‘total gross assets of $1,354,745; 
tutal liabilities, except capital of $200,- 
000, $995,767; net surplus, $145,831. The 
chief item in the liabilities is che 
“amount reclaimable on perpetual fire 
insurance policies being 90 per cent. 
and 95 per cent. of the premiums or de- 
posit received,” which totals $995,767. 

Net premium receipts in 1909 were, 
$66,801.64, and the total income, $145,- 
887. In the same period $36,834 net was 
paid for losses, the total disbursements 
being $153,939. The present capital of 
the United Firemens is $200,000. Prior 
to -the Chelsea disaster in April, 1908, 
the figure was $400,000. 

Were it not for the refusal of New 
York to release a company from liabil- 
ity for policies originally issued, al- 
though these have been entirely rein- 
sured in trustworthy institutions, noth- 
ing would prevent the re-entry of the 
United Firemens into the Empire State 
if its management desired to come 





TAKES UP NEW DUTIES. 





Fred E. Benjamin Now Covering East- 
ern Pennsylvania for North Brit- 
ish & Mercantile. 

Agents in Eastern Pennsylvania of 
the North British & Mercantile, hav 
been advised of the appointment of 
Fred B. Benjamin as special agent in 
the territory in succession to John 
Kremer, resigned, to go with the Insur- 
ance Company of North America 

The letter of Manager E. G. Richards, 
notifying of the change reads: 

“On the 15th inst. Mr. John. Kremer 
terminated his relations with this Com- 
pany, to take an important position 
with the Insurance Company of North 
America. For the past nine years he 
has served the North British & Mercan- 
tile with conspicuous ability as its 
Special Agent in your field. 

“We now take pleasure in announcing 
the appointment of Mr. Fred FE. Ben- 
jamin as his successor, who will com- 
mence his duties on the 1st proximo. 
As Special Agent for the Phenix Insur- 
ance Company of Brooklyn in Westera 





jamin has gained an excellent reputa- 
tion, and we now commend him to your | 
confidence, believing that he will re- | 
ceive from you that cordial support and 
co-operation which has been so cheer- | 
fully extended ‘to his predecessor in the | 
past. } 

“Mr. Benjamin will make his head- | 
quarters in Harrisburg and will call 
upon you as early as practicable.” 





DECIDES TO INCORPORATE. 

American Union Fire to Start With 

Capital of $500,000, and Like 
Amount of Surplus. 





At an organization meeting of the 
subscribers to the stock of the Ameri-| 
can Union Fire Insurance Company of | 
Philadelphia, held on the 26th ultimo, 
a resolution to incorporate the company 
with a capitalization of $500,000 and 
surplus of like amount was unanimous- 
ly passed. 

The following officers and directors 
were then elected: President James F. 
Stone; vice-president, William F. King; 
secretary, Richard G. Oellers, Jr.; and 
treasurer, Richard G. Oellers. Direc- 
tors: James F. Stone, James Potter, 
Jacob E. Miller, William F. King, Harry 
A. Prizer, Charles L. Dykes, Peter Boyd, 
John W. Hepworth, Frank D. Cox, 
Robert S. Bright, Edward T. Flood, J. 
Blair Kennerly, Charles E. Wolbert, E. 
P. Balderston, David H. Stone, Richard 
G. Oellers, Andrew C. Patterson,William 
M. Gordon, James H. Gay, Charles A. 
Wilson and Allen P. Perley. 

After election President Stone made 
an interesting address on the general] 
theme of fire insurance throughout the 
United States during which he said, 
“There existed in the United States at 
the end of the calendar year 1909, $300,- 
00,900 worth of fire insurance of which 
$230,000,000 is being handled by Ameri- 
can companies and $70,000,000 by for- 
eign companies. In speaking of losses, 
t is a notable fact that they have de- 
creased yearly. They were $35,009,000 
less in 1909 than in 1908. 

After reviewing the history of a num- 
ber of fire insurance companies to show 
the vast opportunity that lies open to 
new enterprises in this line Mr. Stone 
concluded by stating that there are 30 
fire insurance companies in the United 
States which are capitalized at $1,000,- 
000 and the American Union will be the 
thirty-firs*. 

Before the meeting it was stated that 
$833,000 of the stock had been subscrib- 
ed for, of which amount over one-half 
is full paid and of the remaining, 10 per 
cent. During the meeting approximate- 
ly 1,200 shares were subscribed for 
making the total to date, short, only 1,- 
090 shares of $1,000,000. There are about 
350 subscribers. Anticles of incorpora- 
tion will be obtained during February 
and underwriting, it is expected will be 
commenced during April or even earlier 

Philadelphia News Bureau. 








New York New Jersey 


EDWARD 





GENERAL AGENCY OF 


45 Cedar St., New York 


Cc. B. G. GAILLARD, Sup’t of Agencies 


Representing Dixie, Peoples National, Ins. Co. of the State 
of Illinois, Metropolitan and County Fire 
Insurance Companies. 
Excellent reinsurance facilities. 
All losses adjusted and paid by us. 


Pennsylvania New England 


E. HALL 


No overhead writing. 
Five special agents. 
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LARGEST FIRE INSURANCE COMPANY 


Chartered by the State of Massachusetts 


Incorporated 1849 Charter Perpetual 


849 = 1910 
SPRINGFIELD 


Fire & Marine Insurance Company 
OF SPRINGFIELD, MASS. 


Cash Capital -  $2,000,000.00 


Annual Statement, January 1, 1910 
ASSETS 


Cash on hand, in Banks and Cash Items 

Cash in hands of Agents and in course of transmission 
Accrued Interest 

Real Estate Unincumbered 300,000.00 
Loans on Mortgage (first lien) 757,720.00 
Loans on Collateral Security 6,000.00 
Bank Stocks 1,224,920.00 
Railroad Stocks 2,.970,875.00 
Miscellaneous Stocks 958,700.00 
Railroad Bonds 996,995.00 
State, County and Municipal Bonds 405,300.00 
Miscellaneous Bonds 


405,000.00 
Total Assets 








$801,898.33 
886,896.79 
47,155.05 


$9,761,460.23 


LIABILITIES 


CAPITAL STOCK $2,000,000.00 
Reserve for Reinsurance 4,369,974.40 
Reserve for all unpaid Losses 381,912.55 
Reserve for all other Liabilities 291,511.75 

TOTAL LIABILITIES $7,043,398.70 
NET SURPLUS 2,718,061.53 
SURPLUS TO POLICYHOLDERS 4,718,061.53 
LOSSES PAID SINCE ORGANIZATION 46,763,346.40 
A. W. DAMON, President W. J. MACKAY, Secretary 


CHAS. E. GALACAR, Vice-Pres. F. H. WILLIAMS, Treas. 


Western Department, Chicago, Illinois 
A. J. HARDING, Manager 
A. F. DEAN, Ass’t Mer. W. A. BLODGETT, 2d Ass’t Mer. 


Pacific Coast Department, San Francisco, Cal. 


GEO. W. DORNIN, Manager JOHN C. DORNIN, Ass’t Manager 





Agencies in all Prominent Localities throughout the United States and Canada 


Manager Metropolitan District 


CHARLES G. SMITH, German-American Insurance Co. 
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| UP AND DOWN IN NEW JERSEY 


CAN JOIN IN MAKING RATES. 











(Continued from page 1.) 
opinion is the law and that as a body 


of agents, you cannot make the rates 
under an agreement that no one can 


write insurance for a less rate. 

“The Court of Errors found that in 
Newark the rates have been increased 
ixty per cent. over the rates prevatl- 
ing just prior to the time of the making 
ot this combination: 

“2. The Court of Errors decided that 
vour business is one that is affected 
with the public interest and, therefore, 
s subject to regulation by the courts. I 
jo not agree with this, but I would be- 
lieve that if your business is one affect- 
d with the public interest that it can 
only be regulated by the law-making 
power of the State, which is the Legs- 
jature. But you will please understand 
the law to be as expressed by the Court 
of Errors until some other body with 
rreater authority shall determine other- 
“229, 

Not in Violation of Law. 

“3. The Court does not declare that 
ecause the rates were agreed upon 
that they were unlawful and, so far as 
[ am able to learn from the reading of 
the case and your constitution and 5Sy- 
aws, you are not in any way violating 
the law. The court admitted that; 
everything that is attained by this con- 
tract (The Newark Fire Exchange con- 
tract) in the way of equipment for the 
proper conduct of the business of the 
defendants could be attained by them 
severally or acting in unison without 
involving their combination to regulate 
rates and stifle competition.’ 

“In the Newark contract, the court 
found that the increase of price was 
unjustified and it worked an injury to 
he public; that it was a restraint of 
trade, that was unreasonable. None cf 
these elements appear in your case. 
The court not only does not say that 
the companies cannot join in fixing 
rites, but the language is clear that 
they can so join and such jointly estao- 
lished rate is not, in the opinion of the 
court, unlawful until it tends to work a 
nonopoly that is injurious to the pub- 
lie and is unreasonabk 

“I consider it perfectly lawful for :he 
Paterson Agents, acting under the in- 


tructions of their principals, to con- 


tinue writing insurance at the rates 
which have been established by com- 
petent underwriters or inspectors and 


vhich are not higher than is necessary 
» induce capital to engage in the busi- 
ness of insurance, that is, a rate that 
will produce enough money to pay los- 
ses, pay expenses of the business and 
afford a reasonable profit upon the 
money invested. In your case there is 
10 agreement between the insurance 
companies that they will not write in- 
surance at a less rate than the rates 
now accepted and I would advisg that 
each company should instruct its in- 
dividual agent that in any case in 
which they discover the present rate is | 
unreasonably high or low, that the} 
agent shall be authorized to write at a 
different rate than the present estab- 
‘ished rate without the express sanc- | 
tion of the home company, but that it 
is the desire of the home company to 
have all such cases brought to its «2 | 
ntion that the premises may be ree | 
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surveyed and a just rate fixed. I under- 
stand that all your rates are really 
based upon the risk and that they are 
measured by the hazard and do not pro 
vide for an unreasonable profit. 

May Regulate Brokerages. 

“Another matter which the court 
speaks of is that provision in The N2w- 
are Fire Insurance Exchange’s consti<u- 
tion which prohibits the members from 
doing business with any broker unless 
he is a member of the Exchange and 
the broker is obliged to contract im turn 
that he would not write any insurance 
except through members of the Ex- 
change unless he couldn’t get it from 
them. I lay no particuar stress upon 
this phase of the case because there is 
no such element in your by-laws or con- 
stitution and, in the second place, it is 
only brought forth in the Newark case 
as an evidence of the intention to 
monopolize the business. I think that 
if the case had been before the court 
with that feature alone in it, the court 
would have come to a very different 
conclusion. I mean by this, that if, in 
the Newark case, the court found that 
the rates were reasonable, and that the 
public was not injuriously affected by 
the rates, the mere fact that certain 
agents refused to do business with cer- 
tain men who held themselves out as 
brokers would not have invoked the aid 
of the court for the agents were al- 
ready and willing to do business with 
the public. Your provisions concerning 
agents, sub-agents, brokers and against 
rebating are, in my opinion, lawful ex- 
ercise of your rights. 

“From this, I think it quite necessa- 
rily follows that, in my opinion, no legis- 
lation is necessary in order to secure 
reasonable rates upon which al] the 
companies may agree. Mr. Justice 
Swaze, writing the dissenting opinion 
in the Court of Errors, makes this very 
pertinent comment, to which I think no 
cxception can be taken; ‘The Courts of 
Equity do not issue injunctions unless 
for the purpose of preventing irrepa” 
able injury. (If your rates are 
there is no injury.) Such a result can- 
not be had by this injunction. If the 
companies choose to continue the pres- 
ent rates the injunction cannot prevent 
them.’ 

“You also requested me to prepare a 
bill to define in more desirable terms 
than the law at present uses the qualii- 
fications of a broker of fire insurance 
and also a law making it unlawful to 
give rebates in fire insurance. 
matters I have under consideration and 
will have ready for you in the course 
of a few days. 

“Tf there is any matter which I have 


not made sufficiently clear or upon 
which you desire further information 
before presenting the matter to your 


body, I shall be very pleased to take 
the matter up with you in detail at your 
convenience.” 

Building operations in Atlantic City 
last year called for the expenditure of 
nearly $2,250,000. 
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Louis Schlesinger 


Union Bldg., Newark, N. J. 
FIRE INSURANCE 


—REPRESENTING— 
Glens Falis Albany 
Buffalo German Dixie Fire 


Security Ins. Co. of No. Am. 
(of New Haven) 


—FOR— 
NEWARK ano ESSEX CO. 


Exceptional Binding Facilities for New York 
Brokers, Phone our Expense 





0. 0, LAUCKNER INSURANCE AGENCY 


141 Broadway 355 Palisade Ave. %i River St. 
N. Y. City Jersey City Hoboken 


FIRE INSURANCE 


New Jersey writing agents for twelve of the 
leading companies, including 
Westchester Aachen & Munich 
Niagara St. Paul F. & M. 

Springfield F. & M. Teutonia 
Firemans (of\N. J.) Central National 


New Jersey Lines Bound in New York Office 


LeROY P. GREGORY 


General Mer 


L. KRETSCHMANN 
Mgr. N. J. Dept. 








H. G. HARRIS & CO. 


Fire Insurance 
ATLANTIC CITY, N. J. 


Representing Eighteen Leading 
Fire Companies 





for 
Atlantic City and Vicinity: 
Have desirable opening for 
another strong company. 


VANDERVEER 


AND 


FAULHABER 


9-15 Clinton St., Newark, N. J. 


INSURANCE 


General Agents State of New Jersey 
FOR THE 


CASUALTY CO. OF AMERICA 
ALL LINES 











just | 


SURPLUS 





WE solicit your patronage 
and assure careful at- 


tention to your interests. 


W. C. FARRAR & CO. 


General Agents 
GERKE BUILDING 


Cincinnati, O. 





mOramAOWDD 
om2a-r 











BUSINESS 


JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS. 











F. H. ROSS & SON 
Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York City 








These | 


ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 








IMPORTANT TO LOCAL AGENTS 


Increase your premium income at least 
25% and your personal profit 50 I 
know exactly how you can do this, and 
it will cost you nothing to find out 
Write me ROBERT R. TUTTLE 
Syracuse, N. Y. 











SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William &t., New York 
Excess Lines handled anywhere 

connections at Lloyds, London 

CORRESPONDENCE SOLICITED. 


Good 











TALLMAN & SEARS 
NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE CO. OF NEW JERSEY 
ST. PAUL FIRE AND MARINE INS. CO. 
OF MINN. 

80 WILLIAM ST_NEW YORK CITY 











WOOD BROTHERS & COMSTOCK 
GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS'’N, OF N. J. 


GEORGIA HOME INSURANGE 


Co., of Georgia. 


HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Onl- 





100 WILLIAM STREET - - - - 


New York 





SURPLUS LINES 
AND 
Brokerage Business 
WRITTEN IN 


American Stock Companies 
Corespondence Solicited 
LIBERAL COMMISSIONS PAID 


Cc. R. CHADWICK & CO. 
GENERAL AGENTS 
Second National Bank Building 
CINCINNATI, OHIO 








NEW YORK 
LONDON 


TORONTO 
CHICAGO 


McLEAN STINSON & C0., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 














+ tema 


PHILIP A. MURRAY 
SUBURBAN AGENCY 


WESTCHESTER COUNTY 


39 PROSPECT AVENUE 


MOUNT VERNON 


BROKERED LINES SOLICITED 
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CITY. 


SECURE WILLIAMSBURGH 
Cc. M. Logue & Bro. of Pittsburg Ap- 
pointed General Agents for 
Allegheny County. 

The well-known and progressive gea- 
eral agency firm of Pittsburg, C. M. 
Legue and Brother, have been appoint- 
ea general agents of the Williamsburg 
City Fire for Allegheny county, the ter- 
ritory including Greater Pittsburg and 

a dozen or more good siZed cities. 

Having decided to change its Pitts- 
burg representation in order to secure 
a larger business, we feel confident 
that the old Williamsburgh could have 
made no better selection than joining 
forces with the Logues. Their agency 
has grown to large proportions, each 
year showing a material increase in 
business over the preceding one, while 
m the other hand it has always been a 
money-maker for its ‘Semnguanen. 


Springfield Fire and Marine. 


ine 





with scarce an exception, 
statements put forth by 
the Springfield Fire & Marine, Massa- 
chusetts leading fire insurance compa- 
ny, tell a story of substantial progress, 


Each year, 
the financial 


varying only in amount. From ex- 
tremely modest beginnings the corpo- 
ration has increased its assets until 


these now total $9,761,460. Its reinsur- 
ance reserve is $4,369,974, and its total 
liabilities (including the capital of $2,- 
000,000), amount to $7,043,398, leaving 
a net surplus of $2,718,061. 

Compared with the returns of the 
preceding year the new figures show 
gains as follows: In assets, $1,241,- 
526; net surplus, $814,160; premiums 
written, $382,513, and in reinsurance 
reserve, $337,954. 

Massachusetts has many fine institu- 
tions, but no one of which it can more 


justly be proud than the Springfield 
Fire & Marine. May the Company’s 
fine old pilot, A. W. Damon, long con- 


its helm. 


Large Hudson, N. Y,, Loss Adjusted. 


tinue at 


Adjustment of the Joes suffered by 
the Portland Cement Company, Hud 
son, N. Y., about a month ago, has been 


reached, the insurance companies on 
the risk agreeing to pay close to $73,- 
000. The assured was a co-insurer for 
10 per cent. 


Back in New Jersey. 


d Firemen’s Insurance Corn 
Philadelphia, which retired 
from New Jersey in August of 1908, na 
re-entered that State and been licensed 
to transact business therein. 

Dixie Fire. 


The Unite 
pany, of 


Since the election of Harry R. Bush, 
to the vice-presidency and general man- 
gement of the Dixie Fire, of Greens- 
boro, N. C., a great deal has been done 





in overhauling and trimming the com- 
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pany’s business. That it is vastly better 
for such treatment cannot be denied, 
and Mr. Bush is entitled to a great deal 
of credit for the vigor and intelligence 
with which the work has been perform- 
ed. The latest figures of the Dixie show 
total assets of $1,342,817, and a policy- 
holders surplus of $756,558. Mr. Bush 
is thoroughly at home in the Southern 
field and under his guidance the Dixie 
will carefully cultivate its Special field 
Its business is on a sound basis and 
steady advancement may be expectea 
of the company from now on. 

At the recently held annual meeting 
I. W. Rockey retired as secretary of the 
Dixie to become its Cook County, IIL, 
manager. He was succeeded as an offi- 
cer by F. M. Garner, the former assist- 
ant secretary, a thoroughly competent 
underwriter. 








Eastern General Agents for Minnesota 
Fire. 

Pettibone & Krouse of Philadelphia 
have been appointed Eastern general 
agents for the Minnesota Fire Insur- 
ance Company of Chatfield, Minn. 

The Company was organized Novem- 
ber 1st, 1909, with a capital of $100.- 
000 fully paid in and a cash surplus o7 
$40,000. 

Pettibone & Krouse will enter the 
Minnesota Fire in New Jersey for 
agency business and will write high- 
grade surplus lines under warranty 
conditions in the Eastern field. 








Fine Progress of the Granite State Fire. 





Quietly but none the less surely the 
Granite State Fire of Portsmouth, N. 
H., moves along year by year, increas- 


ing in size and general solidity. In 
1909 it added $81,609.84 to its assets, 
making the total $1,109,313, and in- 


its net surplus from $268,531 to 
$309,265. The surplus to policyholders 
is $509,265. The securities of the com- 
pany are of exceptionally high-grade, 
values the reof being in accord with the 
figures of the New York Insurance De- 
partment. F. A. Pawley, 2 Liberty 
street, is the New York City manager of 
the Granite State. 


A New Writing Agency in Pittsburg. 


creased 











A new writing agency has entered the 
‘eld in Pittsburg under the name of 
Warren Hammel Co. 

Messrs. Warren & Hammel have en- 
joyed for many years a good reputation 
as a real estate firm. They have taken 
into the fim T. J. McClelland an ex- 
perienced and efficient local under- 
writer and opened a separate and dis- 
tinct department of insurance. 

They represent the Phoenix of Lon- 
don, Boston, Continental, Monozahela 
and the Teutonia of Pennsylvania. 

Mr. McClelland has brought the facili- 
into the agency and is known to 
be an active and agressive man and to- 
ge‘her with h’‘s firm’s influence should 
result in securing for the agency a 
choice class of business. 


ties 





Surplus Lines 


London Lloyds 


(iuaranteed Underwriters Only 


We can furnish you two policies covering up to $60,000 on a single risk 


in seventeen (17) 


syndicates composed of 116 guaranteed names of 


London Lloyds Underwriters that accept American fire business through 


our office. 


Immediate binders given ; 10% commission paid. 


If you are 


short of insurance send us full information, including list of the principal 
represented companies and amounts they carry. 


We invite your patronage 
interest. 


and promise careful attention to your 


MARSH & McLENNAN 


New York Office, 54 William St. 


Chicago Office, 159 La Salle St. 








National Fire Insurance Gompany 


OF HARTFORD, CONN. 


STATEMENT, JANUARY 1, 1910 





ASSETS 
Bonds and Stocks. . seeeeee . $6,937,817.50 
Loans on Bond and euteiee... haa suai 662,668.00 
ee nk a, cubes loretneaa CMMmeeeROeSeeUR dee. eembe eeh Caan 561,687.87 
5s ead eet Enh Chssbtns ohenibne cess osepecneebeneus ting 406,317.59 
oes aia break pnckusenied necked hancsen chest ocd tedieewakiaaes 760,216.29 
ODE DE inn sos ec ceicveswoekeh. Keakinencessecdiitseiecnsdecbass IES 
LIABILITIES 


Capital Stock.. Ranenu 
Reserve for Re- Sesumnnee os 
Reserve for Outstanding Lease Ds <sKs 


Special Reserve for all Contingent Liabilities. ee ee ee eae 
POOG BONG, 65.006 ecceeetierdcscens ESAS PR ee ene We Se ek OE PN ne 


- $1,000.000.00 
4,685,577.28 
502,835.96 
300, 00.00 
2,840,294. 01 


~ $9, 328,707. 25 


Surplus to Policy Holders $3,840,294.01 
DIRECTORS 


James Nichols 
John R. Buck 

Henry C. Judd 
Francis T. Maxwell L. 


JAMES NICHOLS, President 


Byron A. Simmons 
Chas. H. Briscoe 
Ralph H. Ensign 
A. Barbour 


Fred. 8. James 
Chas. Cheney 
H. A. Smith 
Geo. H. Burt 


H. A. SMITH, Vice-President 
B. R. STILLMAN, Secretary 
G. H. TRYON, Assistant Secretary 
F. D. LAYTON, 2nd Assistant Secretary 


ie BORER ae 


coast Se: CMe Be me ae 








FIRE 


INSURANCE 





GERMAN AMERICAN INS. CO. OF N. Y. 
PHOENIX INS. CO. OF HARTFORD, CONN. 
SPRINGFIELD F. & M, INS. CO. OF MASS. 


J. M. DONALD, AGENT 


24 COURT STREET 


BROOKLYN 








THE NORTH RIVER 


INSURANCE CO. 
OF NEW YORK 


95-97-99 William Street, N. Y. City 


INCORPORATED 1822 





TOTAL ASSETS DEC. 31, 1907 
$1,907,496.00 





CRUM & FORSTER 


GENERAL AGENTS 
NORTH RIVER INSURANCE CO. BUILDING 





ASSETS 
12-31-07 
Empire City Fire Ins. Co., Inc. 1850..... $566,779 
Nassau Fire Ins. Co., Inc. 1852........... 748,381 
Pp. ter Cooper Fire Ins. Co., Inc, 1854..... 431,906 
National Lumber Ins. Co., Inc. 1905..... 355,801 


(Writing Woodworkers and Lumber only) 
United States Fire Ins. Co., Inc, 1824.... 500,016 
Dutchess Fire Ins. Co., Inc. 196........ . 

(Where not locally represented) 
FOR WEW YORK CITY 
AACHEN & MUNICH FIRE INS. CO. 
ALLEMANIA FIRE INS. CO. 
JEFFERSON FIRE INS. CO. 








HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 


84 WILLIAM STREET 


NEW YORK 














MYRON W. ROBINSON 
New Jersey State Agent For 


THE AMERICAN LIVE STOCK INSURANCE CO. 


INDIANAPOLIS, IND. 


New Jersey Office: ENGLEWOOD, N. J. 


New York City Office: MILLS BLDG 


Local agents wishing to add a growing and profitable branch of 
insurance to their agency should communicate with me at once 


$100,000 deposited with Auditor of State for protection to policyholders 














(ee enreret) > 
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GOES TO HEAD OFFICE. 





Henry E. Rawlings Appointed Assistant 
General Manager Guarantee Com- 
pany of North America. 

Henry E. Rawlings, for the past fif 
teen years, has been associated with 
the United States Guarantee Company, 
at its New York office, and, latterly a 
director and one of its vice-presidents, 
has been appointed assistant manager 
of the Guarantee Company of North 
America, at its head office in Montreal, 
where he has taken up his residence. 

At the annual meeting of the Guar- 
antee Gompany of North America, held 
recently, the report for the past year 
showed the following results: Total in- 
come for the past year, $320,565; total 
amount of risks in force (less reinsur- 
ed), $62,131,741; total amount of claims 
paid and provided for $2,235,342; sur- 
pus as regards shareholders, $1,041,- 
423; surplus as regards policyholdess, 
$1,346,023; total resources, $1,919,892. 





PRIVILEGE TO EMPLOYEES. 





Bill Offered in New Jersey Legislature 
Permits Workmen to 
Insure. 





A bill was introduced in the. New 
Jersey Assembly, on Monday, by Mr. 
Scharff, chairman of the Banking an‘ 
Insurance Committee, permitting em- 
ployers to make contracts in writing 
with employes whereby they agree that 
the employe shall become insured 
against accident occurring in the course 
of employment which resultsin personal 
injury or death, and that in consider- 
ation of such insurance, the employer 
shall be relieved from the consequences 
ot acts or omissions, by reason of which 
he would without such contract become 
lieble toward such employe or the ie- 
gal representative, widow, widower, or 
next of kin of such employe. The 
measure makes the commissioner of 
banking and insurance, the depository 
of the securities in which any such in- 
surance fund may be invested. The act 
provides in detail the sums for which 
ihe insurance shall issue, the amount 
to be paid for such insurance, the 
amount which shall be paid upon deati, 
iajury, ete. 

Synopsis of Bill. 

A synopsis of the bill reads: 

House bill No. 146, by Mr. Scharif. 
Permits employers to make contracis 
in writing with employees whereby 
they agree that the employee shall te- 
come insured against accident occur- 
ving in the course of employment which 
results in personal injury or death aad 
that in consideration of such insuran¢e, 
the employers shall be relieved from 


SURETY HAPPENINGS 





the consequences of-acts or omissions 
by reason of which he would, without | 
such contract become liable toward 
such employee or the legal representa- 
tive, widow, widower, or next of kin of 
such employee. Makes the Commis- 
sioner of Banking and Insurance the 
depository of the security in which any 
such insurance fund may be invested. 
The act provides in detail the sums fur 
which the insurance shall issue the 
asmount to be paid for such insurance, 
the amount which shall be paid wpon 
death, injury, etc. 
Another Bill. 


House bill No. 121, Mr. Terhune. Re- 
peals section 2 of the employers’ lia- 
bility act of 1909, which provides for a 
notice to the employer within 120 days 
of the time of the accdent, etc., shows 
how actively the insurance interests 
are being legislated. 





DESIRABLE BUSINESS. 


Surety Companies Satisfied With Their 
Experience on Barge Canal 
Work Thus Far. 





According to the report of State En- 
gineer and Surveyor Frank M. Williams, 
rapid progress has been made in the 
construction of the barge canal through 
New York State during the past year. 
At the close of 1909, the total value of 
all construction work equals $16,291,325, 
one-half of which was built during the 
twelve months. 

The work, owing to the intelligent 
and thoroughly uprignt manner in 
which it has been directed, has been 
satisfactory to every one concerned, and 
to none more so than to the surety 
companies. Approximately bonds ag- 
gregating $30,000,000 guaranteeing the 
work of the contractors, have been is- 
sued, also an average annual premium 
of one-half of one per cent. No losses 
‘f any moment have been reported 
thus far. 





Solid Headway Made by Employers 
Liability. 





In the 24 years of its operation on 
this side of the Atlantic, the Employ- 
ers’ Liability Assurance Corporation 
has steadfastly maintained its high rep- 
utation for honorable dealing with 
agents and assured. And that such a 
policy is a paying one, the progress of 
the company is ample evidence. The 
total assets of the United States branch 
of the Employers Liability are now $5,- 
063,420. and its surplus to policyhold- 
ers, $3,151,438. Manager Samuel Ap- 
:éeton may well view the position of 
the company with satisfaction. 








Calumet Insurance Company 
CHICAGO 











National Fire Ins, Co. of Hartford, Conn. 
Delaware Fire Ins. Co.,Phila., Pa. 


Telephone 1049 Main 





LOCKWOOD BROS. 


—Representing— 


Peoples Nat’! Fire Ins. Co., Phila. Pa. 
Shawnee Fire Ins. Co., Topeka, Kan. | Washington Fire Ins. Co., Seattle, Wash. 


BROOKLYN, N.Y. 


CEN ERE LRENYEUR- 


California Ins, Co., San Francisco, Cal. 


152 MONTAGUE STREET 





Granite State Fire 
Insurance Company 


DECEMBER 3), 1909 


ASSETS 


Stecks and Bonds... 


= $901,391.50 
Real Estate owned by the C »mpany 


45,000.00 





First Mortgages on Real Estate.... 10,100 00 
Cash in Bank and Office ........... 65,402.00 
Agents’ Balances, net.............. 79,859.47 
Interest Accrued............. Me aihal 6,432.70 
Due from other Companies ... oto tie eetnd tion 1,127.98 

Total ....<. ee ee $1,109,313.65 


LIABILITIES 
Unpaid Losses....... ; $70,248.07 
Reserved for unearned premiums ose ere 517,057.93 
All other liabilities... fadasaeas 12,742.24 
Total liabilities. . : 600,045.24 
Capital Stock paid up .. 


° . .$20° 000.06 
Net Surplus over all liabilities...... 


309,265.41 
Surplus as regards Policy Holders 509,265.41 
Total . 31,109,313.65 


All securities are valued as of December 31, 1909, by the New 
York Insurance Department 


F. A PAWLEY. . Manager 


2 LIBERTY STREET, NEW YORK, N. Y. 











ASHLEY HORNE, President 
F. M. GARNER, Secretary 


H. R. BUSH, Vice-Pres. & Gen. Mer. 
GEORGE R. DUPUY, Treasurer 


DIXIE 
FIRE INSURANCE COMPANY 
Of Greensboro, North Carolina 


Capital Stock ° ; $ 500,000.0¢ 
Reserve for Unearned Premiums 


Reserve for Unpaid Losses and Al] Other 
Liabilities . , , , 8 6,628.20 


Net Surplus , ‘ : 


Total Assets : $1,342,817.54 


SURPLUS ‘TO POLICYHOLDERS 
$756,558.01 


























A London cable to the “Journal of Rodner Davis, recently Tennessee 
. " 4 . . 9 2 » avant Por the ncvrance . 
Commerce and Commercial Bulletin,” St o Ne for the Insurance Com- 
, ‘ any of North America, and the Phila- 
announces the purchase of the North 4" °° aici 7 re Phila 

set . ‘i de!phia Underwriters, has been appoint 
British & Mercantile Insurance Com- .4q Western ceneral agent for the Cam- 
pany of the Railway Passengers’ Assur- den Fire Association. He will make 
ance Company. headquarters at Chicago. 
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HINTS THAT WILL AID BUSINESS-GETTERS 


Don’t waste time on “getting even”— 
it sours the EGO; your enemies have 
to live with their mean qualities 

© oS 7” 


Efficiency is rewarded with 
responsibility and more work. 
* . . 


greater 


It takes a big man to survive a “soft 
snap.” 
* : * 


Don’t charge up your enthusiasm 
against the job; that’s what makes you 
GROW. 

+ * «& 
Any fool can cut the price, but it 


takes a salesman to get the manual 


e. 





kK od * 

Some men consider it poor business 
when they fail to “do” the other fellow. 
They are the pinchbecks of progress 
who supply the world with the near- 
genuine in frills and philosophy. Great 
suecesses operate on the principle of 
giving value—PLUS. 


* * + 


to be ortho- 
of think- 


It’s nice and comfortable 
dox. It saves you the trouble 
ing the thing out for yourself and you 
can sit snug while the other fellow 
takes the hard knocks. But that isn’t 
LIVING. Get into the rough play; ve 
a way-blazer: revolt, if necessary. 

” * * 


three different stages to a 
presentation and 


There are 
sale, the approach, the 
the appeal. 

+ - o 
life of 


If competition is the trade, 


then by the same token, a man thrives 
cn wes meg ee We grow by doing and 


chstacles furnish the necessary exer- 
cise to develop competence. Com- 
petence is the ability to do something 
RIGHT; given this, enough work andl 


enough obstacles will put anyone in the 


suecess class. 


s s . 
Since the advent of the auto- 
Teams mobile, we hear but litle 
Liability of the injuries and fatalities 





Unworked. caused by horses and 
hicles. The more commun, 

violent, and for that reason the more 
interesting accidents due to autom9s 
hiles, have quite overshadowed them. 

Yet, year after year, horses #nl 
wagons continue to carry on their wuik 
f maiming pe Goates ans along wi he 
other traffic age Team is 
till a form of insurance that is needed 
and the agenis who howe about worked 
themselves out of prospects in some o? 
the more popular lines, would do well 
to remember that the companies writ: 
ing teams liability are still doing busi- 
ness at the old stand. 

> = - 
susiness that is the object of 

Bonding the keenest competition 

Public not always the best business, 








Officials. nor that most desired by the 
com pani Very often t 

ippe hat the largest line of surety 

bonds that a town offes rs to the local 
went, are those covering the pubtic 
office of the town or county The 
urge premiums for such bonds make 
them welcome both to the agent and 


company, but there are few 


that 








WANTED 


High Class Stock Salesmen 


We 
investigation for a few 
Stock Salesmen. 
nities for the right men. 
Snow & WILLIAMS. 

MID-CONTINENT CASUALTY CO. 
Missouri Trust Bldg. Bt. Louis 


have a proposition meriting 
clean cut 
Choiee opportu- 
Address, 


In care of 











ean be classified as first-class business. 

It is the exception rather than che 
rule to find a public office that comes 
ur to the standards required in other 
limes of fidelity bonds and indeed, the 
more conservative companies consider 
many of these offices, as they are usual- 
ly conducted, too hazardous to write at 
any premium. Experience has sho'va 
that local tax collectors, city treasurevs 
and county treasurers are great trouble 


makers for the surety companies. B2- 
fore these bonds are issued, both the 
men and the office are subjected to 
special scrutiny. As a general thing 
too, a company will object to bonding 
cne of these officials for his second 


term unless it has also been his sureiy 
for the first term. The reason for this 
practice is that a liability incurred in 
the first term will be pretty sure to run 
into the second and whenever there is 
any doubt the exact period, the surecy 
company that is on the bond at ihe 
time loss is discovered is usually ¢om- 
pelled to pay the whole claim. 

The very nature of public offices 
which are commonly looked upon as 
ithe spoils of politics, tends to make 
them extra hazardous. Neither is the 
atmosphere conducive to nice perfec 
tion of detail in the conduct of the af- 
fairs of the office. These offices can he 
considered good risks only when they 
are surrounded with the same careful 
checking systems that are used by all 
well-conducted business establishments 


The local agent who nan- 

On Writing dles but one or two lines of 
Multiple casualty insurance in pass- 
Lines. ing by many chances to in- 
crease his income. Th» 

average local fire insurance agent in 
the small town considers that he is 
covering casualty insurance when he 
takes a liability company. He may go 
in for plate giass, too, but anything in 
audition to this he looks upon as out- 
side the normal range of his business. 
He does not try to get the steam 
bc iler of fly-wheel insurance that is to 
be had in his territory, because he 
doesn’t know how to approach the sub 


ject; he has never learned any of the 
talking points of these lines and 
vouldn’t know what to recommend to 


the assured to suit his individual case. 
Yet there is nothing about either of 
these lines that any agent cannot un- 
derstand. A careful reading of the com- 
pany’s literature and policy forms will 
give all of th> talking material needed. 
Then there are the various lines of 
burglary insurance for banks, mer- 
chants, business people generally and 
residences. These should fall in nat- 
urally with fire insurance and could in 
most cases be handled in conjunction 
with fire insurance on fixtures and fur- 
niture. Coming to the broader lines 
how many local fire agents write acci- 
dent and health insurance? They may 
have a company’s supplies, but it is 
rare indeed to find an agent handling 
miscellaneous lines, who lays out any 
pushing these 


business-getting plan for 
branches. And therein lies the reason: 
accident and health insurance both r« 
quire direct canvass methods and the 
local fire apt to be a “desk’ 
man—a taker rather than a 
business 

A man with a large 
his territory, can in 
ear pick up 


agent is 
business 
getter 
acquaintance in 
the course of a 
considerable business in 
all of these lines. The same contractor 
who takes out a liability policy may 
have to furnish a bond and it is natural 
that he should give both of these lines 
io the agent with whom he is accus- 
tomed to deal for fire insurance. 
make him go elsewhere to secure this 
indemnity, is to run the risk of losing 
all his business. So there are many 
reasons why the agent who represents 
a multiple line company, should write 
als of its branches. It will materiaily 
increase his income and at the same 
time raise him in the estimation of the 
company, 
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PROBLEM EARNESTLY DISCUSSED. | 








Gompers and Others Take the View | 
That it is the Duty of Employers to | 
Provide for Care of Employes. 





Two distinct features marked the 
sessions of the Civic Federation last 
Tuesday—the unexpected speech of 
Senator Root and the deep interest dis- 
played by leaders in the labor world 
and the representatives of those who 
hire labor on the plan to compensate 
employes for injuries received. 

Senator Root, who was not on the 
program, astonished the conference 
when he suggested the creation of a 
commissioner’s court to unify laws in 
conformity with suggestions made in 
the conference of the Civic Federation. | 

“If a proposition is one of sound 
merit,” said Senator Root, “it will win 
its way into the minds of the people. 
Some of the things advocated by this} 
body have already taken their place in 
the serious and favorable consideration | 
of the nation.” 

The discussion on the subject of com- | 
pensation for accidents brought into} 
the field of speakers Samuel Gompers, | 
John Hays Hammond, John Mitchell, 
August Belmont and George M. Gillett. 

Mr. Gompers, president of the Ameri- 
can Federation of Labor, declared the 
European mineowners had a _ better 
conception of the care of his employes 
and the operation of his plant than the 
American mineowner. He laid it down 
as a hard and fast rule that the indus- | 
try in which a man was employed | 
should bear the burden of that man’s 
injuries sustained in the course of his) 
work. | 

John Mitchell, 
National Civic Federation, 
much the same strain. 

“The workingmen of the country,” 
sa'd Mr. Mitchell, “are now asking that | 
the laws be made uniform, for they are 
uniformly bad. What we are asking 
for is that you enact the laws now in 
force in Europe relative to compensa- 
tion for accident. We want the money 
due the injured man paid at the time 
of his accident and not after he is dead. 


MONONGAHELA 


INSURANCE COMPANY | 
of Pittsburg, Pa. | 
Incorporated 1854. | 
| 

| 





vice-presideat of the 
followed in 








John H. Claney, President. 
W. K. Reifsnyder, Secretary. | 


February 3, 1910. 








The Philadelphia | 
Casualty Company | 


WALTER LE MAR TALBOT 


President 





$500,000 
$1,427,564 
$714,598 


Capital. 
Total Assets, ‘April 1, 1909 
Surplus (Policyhoiders) 


Peon ere 





ovnmruns 


E 
S UPERIOR a OLICIES 
ATISFACTORY 





PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE. 


AGENCY CORRESPONDENCE 
SOLICITED 


2 mummers a 





2 ON A a F 








of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 











“IT want to confer with 
stock salesmen of 
ability.”’ 

ALFRED G. WORMSER 


MANAGER 


Prudential 
Casualty Co. 


OF INDIANAPOLIS 


Cash Capital, $1,000,000 


Incorporated under the laws of the State 
of Indiana. A sound and clean Company 
— by leading bankers and mer- 
chan 


807-808 MUTUAL LIFE BUILDING 
PHILADELPHIA 














To | 





Court, and covering al 
miscellaneous require- 
Fidelity Bonds guarantee- 
ing the honesty of em- 
ployees in positions of 
public and private trust 





THE ZTNA INDEMNITY COMPANY 


OF HARTFORD, CONN. 
EXECUTES :—Surety Bonds, Contractore, ISSUES :—Burgiary Insurance Policies 


We have desirable tovettoss for Agents and would be giad to correspond 
h business producers 


THE ETNA INDEMNITY COMPANY, 68 WILLIAM ST., NEW YORK. 


Plate Glass Insurance Policies 
Personal Accident Policies 
and 


Health Insurance Policies 

















Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 


SECURITY CASUALTY CO. 


OF INDIANAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 
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February 3, 1910. 





of his accident and not after he is dead. 
We are killing more men in America 
in the mines than in any other country 
n the world, and reports show that 
the fatalities are increasing every year.” 
Hammond and Belmont. 

John Hays Hammond voiced the be- 
lief that the number of fatal accidents 
n mines could be reduced more than 35 
per cent. by raising the standards of 
safety. He startled his nearers by stat- 
ing that there were mined in the United 
States in 1908 about five hundred mil- 
lion tons of coal at a cost of 2,450 hu- 
man lives. 

August Belmont, of New York, de- 
lared that “labor will be attracted to 
he states affording it the fairest 
nd safest protection and the employer 
vill hail this, too, as an advantage to 
iimself.””. He advocated the passage 
yy the states of laws compelling cor- 
rations to make adequate and definite 
srovision for health, safety and ulti- 
nate care of its employes, when injured 
yy incapacitated. In his opinion this 
was the greatest question of the day. 

Senator Wainwright, a member of 
he committee on labor of the New 
York Senate, pledged himself to report 
some kind of a bill for compexsation 
for accidents, which was received with 
ounds of applause, in which Mr. 
Gompers and Mr. Mitchell joined en- 
thusiastically. 

Edward Burnell Phelps, of New York 
City, a delegate from the American 
Statistical Association, took a minute 
to insist that a law should be enacted 
is in European countries, prohibiting 
the employment of child-bearing wo- 
men in factories and workshops for at 
east a specified number of weeks af- 
ter and in some cases before their con- 
finement. 

The morning session of the conven- 
tion was devoted to papers on banking 
laws, control of corporations, taxation 
and road and automobile laws. Those 
participating in the presentation of the 
subjects were Pierre Jay, of the Na- 
tional Association of Supervisors of 
State Banks; Louis E. Pierson, presi- 
dent of the American Bankers’ Asso- 
iation, John G. Richberg, chairman of 
the committee on corporations; com- 
missioners on uniform state laws; 
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Joseph E. Sterett, president of the 
American Association of Public Ac- 
countants; Edward R. A. Seligman, 
chairman of the department of taxation, 
National Civic Federation; Charles T. 
Terry, general counsel, American Au- 
tomobile Association, and J. Horace 
MacFarland, president of the American 
Civic Alliance. 


Judge Parker President. 


Judge Alton B. Parker, of New York, | 


was elected permanent president; John 
M. Stahl, of Illinois, president of the 
former congress, was elected secretary, 
and John Hays Hammond, treasurer. 
The resolutions committee, through 
Seth Low, presented a report recom- 
mending the adoption of the nezoti- 
able instruments act, the warehouse 
receipt act, the sales act, the bills-of- 
lading act and the uniform-divorce act. 
the appointment of commissioners on 


uniform state laws in every state not, 


now represented and appropriations for 
their work, uniform laws to suppress 
the white-slave traffic and the passage 
by all the states of a pure food and 
drugs act based on the nationa: 1aw. 

A committee of nine was appointed 
to visit the conference of governors 
also in session here to-day, inform them 
of the passage of the resolutions and 
request that they urge their respective 
states to act accordingly. 

A unique resolution calling for the 
appointment in all the states of a com- 
mission composed of “Two married wo- 
men and one married man,” to report 
upon the stability of the marriage re- 
lation and the causes and cures of the 
divorce evil was presented by Abigail 
Seott Dunaway, of Oregon, who said 
she represened the governor of that 
state.—Baltimore Sun. 





The suit recently started against the 
Belle Mead Sweets Company of Tren- 
ton, N. J., by Edward Pullen, a 
boy employed by them, for dam- 
ages for the loss of an arm while 
a* work, is still in litigation. This 
Company carries a policy with the Em- 
ployers’ Liability Corporation of Lon- 
don, through W. M. Dickinson, the 
local agent, and the Corporation’s law- 
yers are conducting the case. 








$100,000 deposited with Auditor of State 
for Protection to Policyholders 


WORTH INVESTIGATING 
THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 


INDIANAPOLIS, IND. 


E. O. BURGAN, 
Manager 














HOME OFFICE, 


LIACILITY, BOILER, PLATE GLASS, ACCIDENT, DISABILITY, FLY WHEEL 
INSURANCE 


Casualty Company of America 


NEW YORK 








THE FIDELITY AND CASUALTY COMPANY 


97 to 1°3 CEDAR ST., NEW YORH CITY. 


Bee ai arin wins wa ded video $ 8,649,885.66 
Capital and Surplus.............-.- 3,011,834.00 
Losses paid to January 1,1909.... 29,195,835.85 


This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam B.iler, Fly Wheel, Employers. Public, Teams, Workmen’s 
Oollective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability 


eevee OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 








THE BANKERS SURETY COMPANY 


CLEVELAND, OHIO 


Capital and Surplus (Oec. 31, 1909) $659,797 36 


LIVE AGENTS WANTED IN NEW JERSEY 
WRITE AT ONCE 











THE PIONEER IN ITS LINE 


ASSETS $300,000 


Indiana and Ohio Live Stock Insurance Co. 
—IiINSURES— 
HORSES, [MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


ESTABLISHED 1886 








THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 
Home Office, 47 CEDAR STREET 
PLATE GLASS 


Chartered 1874 
PERSONAL a Sraans 


AND HEALT POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. S. WM. BURTON, Sec ALONZO G. BROOKS, Ass’t Sex 
RELIABLE AND ENERGETIC AGENTS WANTED 











BONDS—CASVALTY 


AGENTS 





Can command Bond 
or Casualty business 
IF Are seeking an 
Agency connection 





Are not representing 
you another like Company 


Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY or NEW YORK 











T. J. FALVEY, President 








INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding Insurance Company 
Home Office, BOSTON, MASS. 


New York Office, 27 Pine St. 
BALLARD McCALL, Resident Vice-President 


Newark, N. 
JOHN GIBLON, General Agent 


Surety Bonds « Burglary Insurance 


JOHN T BURNETT, Secretary 





J. Office, 512 Scheuer Bldg. 








LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


| 
| 
| 


| Health, Credit, Burglary 














FF. W. LAWSON 


OF LONDON, ENGLAND 


Head Office F. J. Walters 


CHICAGO Resident Manager 
45-49 Cedar St. 


New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs., ——-———— 
New England 


Gen’! Manager 


Liability, Accident, 





and Steam boiler 








UNITED SURETY COMPANY 


BALTIMORE, MD. 
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JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JouN. 


February 3, 1910. 











WANTED 
SALARIED FIELD MEN 


THE SECURITY LIFE INSURANCE COMPANY OF AMERICA 
W. O. JOHNSON, President 
ROOHERY BLDG., CHICAGO, ILL. 
Would like to hear from men with clean records 
in Ohio, Tennessee, Missouri, Kansas and Illinois 
Address President’s Office 


J. B. SELLS, Assistant to President : 
i 

















BAY STATE MUTUAL 
LIFE INSURANCE CO. 


1033-41 Drexel Building 
PHILADELPHIA, PA. 


LIFE, HEALTH AND 


ACCIDENT INSURANCE 
WANTED: 


State and District Managers on a renewal 
contract that will Luild you up a large 
and profitable income. Address 








Agency Depariment 
1033-41 Drexel Building 
Philadelphia, Pa. 








American National 
Life Insurance Co. 


of 


Lynchburg, Va. 





‘‘ The most progressive, 
conservative Southern 
Company.” 





AGENTS WANTED 


in Virginia, North Carolina, 
South Carolina, Georgia, Mis- 
sissippi and Texas. 





A. P. WATSON, President C. H. ECKFORD, General Manager 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 

















A RRR 
How Much Can You Make This Year 

















IRVIN UNDERWRITING CO. 


REPRESENTING 


NATIONAL UNION FIRE INS. CO. 


OF PITTSBURGH 


ATLANTA HOME INS, CO. 


OF ATLANTA 


CAPITAL FIRE INS. CO. 


OF NEW HAMPSHIRE 


WORTHWESTERN NAT'L INS. CO. 


OF MILWAUKEE 





SECURITY INSURANCE CO. 


OF NEW HAVEN 


SUN INSURANCE CO. 


OF NEW ORLEANS 


GERMAN INSURANCE CO. 


OF PITTSBURGH 


SCOTTISH UNION & NAT. INS. CO. 


OF EDINBURGH 


OFFICES 


179 REMSEN ST. 


G 
Suscnenn COURT St. 


BROOKLYN, N. Y. 


What you made last year is not a basis for your deductions, 

WHY? 

You were not with the EQUITABLE LIFE. 

This new Texas company offers YOU the best selling propo- 
sition on the market. 


Come and enjoy the proceeds. 
WRITE NOW RIGHT NOW 


I. J. McGEE San Antonio, Texas 


























The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY 
AVAILABLE TO KEEN, 
ACTIVE, RELIABLE 

SOLICITORS ls : 


LIBERAL COMMISSIONS 


THOROUGHLY 
UP-TO-DATE POLICIES 


CORRESPONDENCE 
DIRECT WITH THE COM- 
PANY SOLICITED 











ar 








GEO. STEVENSON, JR., 
PRESIDENT 


JAMES CHAPPELLE, 


SECRETARY 


T, A. NORRIS, 


AGENCY SUPERINTENDENT 




















YOU CAN’T PUT THE 
SOFT PEDAL ON THE 








“Noise” being made by the field men of the 
“Union National.” Every one is a producer, 
and SUCCESS will never be stilled. If 
you are not in the “I am” class, 
don’t let the other fellow know it. 

Get out and get there! Do 
you want to learn how 
by writing us about a 
connection with this 

Company ? 


UNION NATIONAL LIFE INSURANCE COMPANY 


W. E. WHEELER, President 


HOME OFFICE, PENNSYLVANIA BUILDING 
Philadelphia, Pa. 








